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7KH VXFFHW Z H DUH H| SHUHQFLQJ LV GXH VR RXUBIDGHUKLS WDP
FUHDVIQJ DQ HQYLLRQP HQWFRQGXFLYH VR HYHU RQH DFKLHYLQJ VKHLU
LOGLYLGXDODQG FRABFVIYH J RDY Z WKRXWWKH UWN Rl VKH GUHDGHG
P IWRQ GUIW?2 SHQ DQG F®IDUFRP P XQLFDVIRQ LV HWHQWDOL Z H
DUH VR EXLAEB VWKMAWR VWX Z RUIN FREDERWDVYH®  7KH FKLABUHQ DQG
IDP LOHV DUH VIKH UHDOZ LQQHW/ Z KHQ Z H HOP LODVIA VKRVH VKLQJ V
VIKDWFUHDWA LRDGEQRFNV |, QWIA] LDVIQJ RXU SLRNHFWP DQDJ HU LOVR
RXU UHJ LIRQDOVDP DWWV KHU LQ XQGHUAMDQGLQJ VKH HEE DQG
|RZ VRI RXUZ RWN DQG J LYHV LOVL] KWQVR VFKHGX@QJ QHHGV WP H
P DQDJHP HQWDQG RYHWD@FRP P XQIW JRDY 7KLVLVD 758 ( WDP
DSSWRDFK VR VKLVZ RWN :  H DUH EHWIHUVRI HVIKHU
6RQ\ D+ RSH * $) &3 5 HJLRQDOD DQDJ HU
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5 HMOHOW* HRU LD KDV EHHQ Z RINIQJ Z MK WHILRQV DFLRW * HRU D VR SWRYIGH DQ HP SKDWV R Q
WDXP D IQIRWP HG DZ DIHQHW DQG FDIH $ GYHUH &KIGBKRRG ([ SHUHQFHV $&(V DQG FKIG H XDO
DEXVH SUHYHOWRQ WDIQIQJ DVD EDVVVR WDQVIRWPP A WP VDQG SURFHGXUHVFLR MIQJ ERWK SXEQF DQG
SUYDW VHRVRY/ 5 HVIOHQWF HRUI LD VHUYHV DV D VXS SRUMH DQG J XIGIQJ IHVRXUFH GXUQJ HDFK UHJ IR @/

S@QQIQJ DQG [P SGP HOMRQ SURFHW

7KHWH UHJ LIRQDODFRQ SMQV HDFK DGGUHW ViKH EHK DYLRUDOK HDOK QHHGV Rl LQGLYIGX DY E LYK VIKURXJ K
\ HDW/ R@ DQG 1DP LAHV 1Q VKH FRP P XQIW DQG VXURXQGLQJ FRXQUHV XMQJ WKH &R GFVIYH ,P SDFW
WP HZ RIN D GLYHUH WREXWWDQG Z HDS@QQHG SXEQE SUYDVW SDWQHUKLS

7WDXP D ,QIRWP HG &DWH $&( V DQG FKIG VH XDODEXWH SUHYHQMRQ FDQ EH ViKH EDVV IRU A WP LE
FKDQIHVIQ D FRP P XQIW ( DFK UHJLRQ KDV IGHQWIHG KRZ RQH RUP RWH R IVIKHVH FR QHQWDUHDV DUH
GHOQYHHG VR GLYHUH FRP P XQIW P HP EHWY/ VKLIRXJK IRWP DOWDIQIQJ HGXFDMR Q P DINHVMQJ DQG
FRP P XQIFDRQV

5RXQG JWQW Z HH DZ DWGHG 1Q 1 RY VR UHJ IRQDOFRDMARQV EDVHG R XVR | $VIKHQV $ XJ X\WID
0 DFRQ 6DYDQQDK DQG VXURXQGIQJ DIHDV 5RXQG  JWQW Z HH DZ DUGHG LQ - X® VR HI IR @O
FRDOMRQV EDVHG RXWRI $ ®DQ\ &ROP EXV 5RP H 7KRP DWI@ DQG VXUR XQGLQJ DUHDV 5R XQG
JWQW Z HH DZ DUGHG LQ 0 DUFK VR UHJ IRQDOFRDIMRQV EDVHG RXWRI &@\ VR Q &R EE * Z LQQHW
9 DGRWID DQG VXURXQGLQJ DIHDV 5RXQG  IXQGIQJ Z DV DZ DWGHG LQ ' HFHP EHU VR HIIR @O
FRDOMRQVEDVHG RXWRI $ VDQVD %4XQVZ LFN * DIQHWLAEB DQG : D\ FLRW DQG ViKH VXULRXQGLQJ DUHDV

,Q VKHU VKILG \ HDURI SDUAHUKLS Z VK 5 HMOHOW* HRU LD 5RXQG  FRDOMR ¥ KDYH ER BMUHG VIKHIU
Z RN VR FUHDW! ERG i WHP [F VXWIDLQDE® FKDQJI H LQ FROMMQWZ D\ V DFWR V WIDWEZ LGH DAXHV VR
DIIHFWSRAE\ i WP V DQG HQYLLRQP HQVDO 36( FKDQJH DQG KDYH LQFRUSR DWAG D - XWIFH ( TXIW
' LYHWMW DQG,QFOMRQ - (', ®IQVLQ WHUDFIRQ SOQV

5 HMOHOWL RUMKHDWAF HRUWI LD $ QQXDO* DQWAH 5 HSRWV
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5 HVLQHOWL RWKHDVW* HRU LD LV D VAWDVIAD LE VX \AVIDLQDE O
DQG VSHFID@ HG FRADERUMRQ Z R MIQJ VR UHGXFH ViKH
GXSTEDMRQ RI HIIRUV DQG VWHDP @OH LOQR YMR QDQG
DFVIRQ LQ D FLRW VHFVRUWDXP D LQIRWP HG VSDFH $V D
FRDOMRQ 5 HVAHQW 1 RWKHDW * HR UID H MV DV D
SDUQHUKLS EHVE HHQ VIKH $WHQV $UHD &R PP XQIW
) RXQGDARQ * HRUID ) DP L® &RQQHFVR Q3 DUADHUKLS

5HILRQ DOG WKH $WKHOQV : HAEEHQJ 3R NFW

$GP IQMWHAHG E\ WKH $WHQV $WHD &R PP XQW

) RXQGDMRQ 5 HM@HQWL RUMHDWAF HR WLD LV D SHFLDO
SIRMFW IXQG DIP HG DW FRQYHQLQJ UHJLRQDO SDWQHY DFLIRW QR UWKHDVW * HR WD R
SWRP RV ViKH SUHYHQWRQ DQG P M DVIR QR I DGYHUH FKIGKR R G SHUHQFHV $&( V DQG
VKH FUHDVIRQ Rl D WDXP D LQIRWP HG EHKDYLR DOKHD®K FROWQXXP R IFDWH IR WKKH ELLYK
VR FRP P XQW

&RDAMRQ $ IP V , ‘ 7 DU H\B RSXMMRQV
3RP RWM FRRUGLQDWG FLIRW VHRVRUWDXP D 7R GUYH HIIHFVIlYH DQG VXWILQDE ® FKDQJ H
LQIRWP HG LQMDWYHY DFLRW M WP V IRU WH ELUK VR SRSXMWRQ 5 HIMHQW
$ GYDQFH DQG GHYH®RS WH Z RINIRUFH 1 RUKHDVW* HRU D Z RNV Z MK &RFDODQG
%XI@ DFRP P RQ MQJ XDJ H DUIRXQG WDXP D UHJIRODO SIRYIGHY RU DO DMRQY  DOG
$ GYRFDVM IRUFKDQIHVKLIRXJK D- (', BIQV
&UHDW D VXWBIQDE®! P RGHO IRU UHI [RQDO L%iWPLG;((([ﬁ/ DFRW D@ VHARW Rl VIKH

FRADERUMRQ DQG DFVIRQ

R“ 0 DNRU3 DWQHW/ /Il\lﬂ' . H\ 2 XWRP HV

Q 5 HVLAHQW1 RUMHDW* HRW LD KDV
GUHFV® SWRYIGHG  WDIQIQJ RSSRUMKQIHV
DQG UHJ LIRQDO HYHOW Z KIFK KDYH VHUYHG

7KH 5 FMIQHOW1 RUKHDW* HRW LD FRDOVRQ
IV VSHDIKHDGHG E\ WKH $WKHQV $UHD
&RP P XQW ) RXQGDMRQ DQG RSHIDWV 1Q
WH WHIIRQ 1Q SDWQHUKLS Z MK * HRU LD SDUIFISDQWDFIRW FRXQURY 7KHWH
) DP LO &ROQHFIRO 3 DWGHUKIS V5 HJ 1RQ HYHOW FROWIX\VK D VRVDORI FROVDFW
Z KIFK UHSUHVHOWHDFK RI VIKH ~ FRXQWHV KRXWIQ

5 HVOHOWL RUAKHDVAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV
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) DP 1O &ROOHFVIRQ 3 DUADHWY/
/ DXUDYHUADP 1 HZ VRQ &RXQW ) DP 1O &RQQHFIRQ
$P DQGD' DYLV 2 FRQHH $ LHD 5 HVRXUFH &RXQFIO
6KHW ' HDNLQ 0 DGLVRQ $ UHD 5 HVRXUFH 7HDP
/ DXUWD ( YDQV &RP P XQIW 3 DWQHUKILS Rl ( EHIARRXQW
7DUWIH ) RGV -DVSHU &RXQW )DP IO &RQQOHFVRQ * UHHQH
&RXQW ) DP 1O &RQQHFIRQ &RP P MMRQ
/ LQGD) RWHU - DFNVRQ &RXQW ) DP 1O &RQQHFARQ &RXQFLO
9H@H+ DG\ 0 RWDQ&RXQW ) DP 1O &RQQHFRQ
" HQD+XI1 7KH 3 DUWQHUKLS IRUEKITGBUHQ <RXVK DQG) DP LOHV
7P -RKQWRQ )DP L® &RQOHFIRQ &RP P XQMHV 1Q 6FKRRY
Rl $ WHQV
$SU RRUH 2 J BMCRUSH &RXQW ) DP 1O &RQOHFVIRQ

FDGHP LF
" U' IDQHYDBN 8* $ ) DP 1O DQG &RQUXP HUG FIHQFHV
' U &RXUQH 6VUD%WRZ Q 8* $ &RMUH Rl $JUFXOXWODQG
( QYILRQP HQVDCBFIHQFHV ( [ WIQMRQ  + 2 IILFH
YIWDQ\ - RKQVRQ7HHW 8* $  + <RXVIK' HYHIRSP HOWS J HOW
0 HIDQDP B8 * $ &R HRI 3 XEQF + HDAOK
$XEWH * HEHUS* $ &R HRI 3 XEQF + HDOK
7D\ RUL HVKHU 8 * $ &R@U HRI 3 XEQF + HDOK
3XEQF 3 DUWQHUA
" DYIG %DGGA $VKHQVS UHD &KDP EHURI &RP P HUFH
* XWDYR 5 RGUJ XH] =DFFDIR $ VIKHQV &MUNH &RXQW
* RYHUDP HOW2 IILFHRI ( FRQRP LF' HYHBRSP HQW
,0ID 0 F&RQQHM $ VIKHQV & MNH &RXQW * RYHWP HQW2 I1LEH RI
( FRQRP [F' HYH®RSP HQW
1 RO 3\RIIW
0 LFKH@ 3HDU/RQ 7XFNHU 0 LORUW %XMOHW DQG 1 RQSIRIIW
$ WRFIDARQ
. H\VKD9 5\ DI 0 LQRUW %XMOHW DQG 1 RQSLRI WS WRFIDWRQ
-DP HV$ ®f DQGHU * RRGZ L@RI 1 RWKHDW HRU LD
&DULH 3 AW/ 5 HIG 6SUHDG / RYHO LQIMMHV/ / &
+RXVIQJ DOG ) RRG 6 KHIH/
( UQ%DLI HU ) RRG %DON RI 1 RUMHDVWAF HRLI LD
-DFRE / DP EHFN ) RRG %DQN R 1 RWKHDW\* HRU LD
2QYID$ P DVR $VKHQV'S LHD + RP HBMW 6 KHIWU
&RP P XQIW 2 U] DOI] DURQV
% HQGD 6P HHVRQ * HRU 1D - XWFH 3 LRMIFW
$ QQ &RARVRQ * HRU LD - XWIFH 3 LRMIFW

DGH$WHZ * HRUI LD - XWAFH 3 LRMIFW

6 XP_P_1M6 SHDNHUY DQG 7WDIOLAQJ 3 LRYIGHW/

"U -RWDQ 5 0 XWBK\ &HOWAU IRU , QVAULLHIMRQDO 6 FLHQFH DQG
3HGIDWIFV

/ DXUHQ* LHIRU $ &KL VI RIFH &KL@ $ GYRFDF\ &HQWAU

"U' DA@V/H Xl 2 FRQHH &RXQW 6 FKRRY

" U(P LO $QQH9 D5 HMAHQW HRU LD

"UILQID' LIFN 1 H WAWAS ( YDXXDWRQ

1DFHR' HQQH\ * HRUWID3RZ HU

" UBVHAYH( UFNVRQ (0 67$5 5 HWDUFK ,QF DQG* $) &3 ( YDXXDURQ
5RWDOQQH" X!l &5( $7( 7HDFKHU5 HMGHQR 3 WRJ WDP

$ KIQRDP . HUHQ &KDYH] /LIKWRI VKH: RUB &KXUFK

5 DFKHOAWRWN - XEL®H 3 DW/QHY/

$ QQD YHDUBHQ &KRVHQ IRU/ LIHO LQDMMHY

6 DAH 6 VIDULHVW94 L) KVB DKV

-RKQ: HQGH@/A WG + HBLQJ <RX 3WHSDWH IRU( [ FH@HQFH + <3(
$QJIH 0 RRQ GH $ I &MWNH &RXQW 6FKRRO' DMMFW( DU + HDG
6 VDUADQG + HDGWIDUAL RRUIGLODVRU 7UL&RXQW ' ( &$/ 7,& * LDQW

2 Q@YD +DP LORQ +DWP RQ\ +RXWH &KIG $GYRFDR\ DQG 6H XDO
$ WDXO\&HQWAU

"U ' DQD 5LFNP DQ
( GXFDMRQ

-HZ H@* RRGLQJ 6LBIQFHVKH 6KDP H,QF

6 DQGLD 7KRP SVRQ &DUH6 RXUFH

- XD 6DQGHY $&&3' 1HJKERWRRG 6HWIFH 2 IIIFH - XYHQL®!
2 11HQGHU$ GYRFDVM

6KHU!I - DP HV+ DM 2 FRQHH &RXQW 6KHULIB/2 [ILFH

-XGJH$P DQGD7UP E®H 3UHMGIQJ - XYHQL® &RXUM XGIH : HWIHLQ
- XGLFIDO& LLFXIW

0 RQDBVR ,LE\ ' HSDUR HQWRI - XYHQLB! - XVMEFH

YRE 0 DFNH\ %R\ VDQG * LY &XEVRI 1 RUK &HQWDO* HRU LD

' U- RDQ&RAHU 5 XW HWY/8 QLYHUAW

5D\H5DZ ¥ 8 QLYHUAW RI * HRUW D) DQQLQJI , QWX VI

$ VKON 7La@HU 8 QLYHUMW RI * HRUW LD 7HUY & R@HI HRI %aXMOHW

1 DVKDQ 6 XFN % / RFDO* HRUW LD

7Z DQQD+ DULV 7UEDO* RRG

2 VKHU3 DU/QHWY/

7KH P XOWXGH Rl SDWFISDQW Z KR DWMQGHG RXU WDIQIQIV RU
FRQOHFMG Z MK XV WWIRXIK WHU @FDO )DP IO &RQQHFIRQ
&R@MERWWYH 7KH WHSWHWHOWD P XOWXGH RI' RW DQL DMRQV VHFVRW/
RI V\HFRP P XQWW DFIRW 1 RUMHDWW HRUW LD DQG EH\ RQG

* HRUID 3DUQHUKLIS IRU ([FH@IQFH 1Q
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7KH $ VIKHQV $ LHD &RP P XQIW ) RXQGDVIRQ LV D YIELDOQWDQG YIVDORU DQL DARQ VHMQJI VIKH
QRUMHDVW* HRU LD LHJIRQ : H DWH D WKWHG SDWQHU |IRU GRFDORW DQL] DMRQV D WKWHG
IXIGH IRURFDOSKIMQWIRS\ DQG D WKWHG FRP P XQIW ®IDGHU : KHQ \ RX DQFKRU\ RXU
JIMQJ KHWH \RX D@RZ XV VR BIDG SDWQHU DQG JXIGH 2 XUP MMRQ DWMKH $ VKHQV $ UHD
&RP P XQW ) RXQGDVMRQ LV VR KH® SDWRQDVA GRQRWY GIDYH SHUP DQHQW®L DFLHV VHUH DV
D Z HOIQIRWP HG JWQWP DNHU DQG VKDSH HITHFYH UHVSRQVHV VR FRP P XQIW QHHGV
WURXJK FRADERWIDMRQ $V D SXEQF JWDQW DNIQJ IRXQGDMRQ Z H SDWQHU Z VK GRQRWY/
QRQSWRIIW DQG FRP P XQIW LOWIAVRQV VR EXL@ GMMEXW DQG SUHVHUH SKLODQWKLRSLE
DWHW \KDWZ LGHQKDQFH TXDAW RI @ H LQ ViKH $ VIKHQV DUHD | RUJ HQHUDARQVVR FRP H

$V D IXQG KHEB DWWKH $ WMHQV $ UHD &RP P XQIW ) RXQGDMRQ 5 HMOHQWL RUMHDWA* HRUI LD

SWHYIRXV® NQRZ Q DVVIKH %4HK DYLRWDO+ HDOK * LDQW VHHNVVR HP ERG\ VKLVP DMRQ E\

¢ &RQYHQIQJ RFDOSDWAHW/ ILRP DFUIRW D@HFVRW/RI VIKHFRP P XQIW

o UXIABIQ) P HDQIQJIXO IHDMRQWKISYV VKDW FRQWIEXW VR VKH FROWQXIW RI WDXP D
IQIRWP HG Vi WP V

¢ 3WRYIGIQJ HVIGHQFH EDVHG WDXP D IQIRWP HG WDIQIQJ RSSRUXQMHY DQG UHVRXUFHV
DFURW DA@VZ HOYH FRXQWHV RI VIKH UHT [RQ

o &UHDWQJ DQG VXWIIQIQJ D FROUQXXP RI EHKDYIRUDOKHDMK VXSSRUV IRUELLAK VR DIH

e $PWHO SDUQHUQ) Z WK GRFDODQG LHI IRQDORU DQL DMRQV VR GHYHM®RS D GLMAQFVYH
DSSWIRDFK VR -XWAFH (TXIW ' LYHMW DQG ,QFO\MRQ -(', DIPV DFIRW D®
SWRIWDP P 1QJ

,Q WKLV H FIMQJ DQQXDOHSRUM RX Z LGIHDG DERXWIKH GIDGHUKLS QHVE RUINLQJ DGYRFDR\
SIRILP P IQJ DQG WDIQIQJ VKDW KDV EHHQ FXUDWG DQG GHOYHIHG Z MK UHILRQDO
FRP P XQW SDUWAQHWY VR DGGUHW WDXP D LQIRWP HG FDIH DFLRW A WiP V8 QGHU LLGLQJ
HYHUY DVSHPWRI 5 HMOHQWL RUMHDVA* HRUI LD KDV EHHQ ViH FRADE RUDRQ VIKDWKDV DARZ. HG
IRUWH IRULP DVMRQ RI SIRGXFVIYH WXWHG IHDMRQWKLSV FRP P IWHG VR DGYDQFLQJ VKH YIMRQ

RI' 5 HMOHQW HRU LD

( YHU DVSHPWRI RXUZ RWN KDV EHHQ LQ FRADERIDVRQ Z VK DQG IRU RXUFRP P XQIW DQG LV
VIKH GLLHPWDQG SRVIVIYH LHVX @RI \ RXULQYHWP HQWZ VK XV 2 Q EHKD® RI RXUSDWQHWY DQG
FRP P XQIW Z HWKDON\ RX

ATHENS AREA
6DWDK 0 F. LOQH\ Community
3UHVIGHOW &( 2 $VKHQVS$ ULHD&RP P XQIW ) RXQGDMRQ Foundation

5 HVOHOWL RUAKHDVAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV
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Q 5 HV.OHQWL RUWKHDWA* HRU LD
SWRYIGHG D YDUHW Rl HYIGHQFH
EDVHG WDIQIQJ RIIHUQJV DFIRW
FRXQWHV DIP 1QJ VR HFARE@K D Z LGHU
EDVHIOH DZ DIHOHW  VXURXQGLQJ
WDXP DZ KL®! DOR SIRVIGIQJ WDIQHHV
ZIW VDQIEE® DQG DSSAFDE®
VAWDWAI IHV IRU VKH SUHYHOVIRQ DQG
PMIDMRQ Rl DGYHUH FKIGKRRG
H SHUHQFHV $&(V 7R  LQFUHD\H
WDIQIQJ P SDFW WKH FRDOMRQ \S@N
VIKH UHJ LRQ LOVR FOOWALYY DWHKH HQG RI

HGXFIQJ) GXSQFDMRQ R
VHWIEHV DQG IRWHMUQJ LQFUHDVHG
UHJ LRQDOFRADE RUDMRQ

7WDIOHG RQVIKH&RP P XQIW
5 HM@HQR\ 0 RGHO

7KH &RP P XQW 5HV@HQR 0 RGHO
&50 IRFXVHV RQ D EIR®JLED® EDHG
DSSWRDFK VR UH UHI XOMQJ ViKH QHUYRXV
VWP 1Q WP HV Rl WIHW ,Q WKLV
WDIQIQJ SDUWAFLSDOW GIDWD  Z HEDHW
W@ GHWIQHG WR P SIRYH VKHW
SHURQDO DQG FRQYH\DE®! UHMAHOQR
WA &50 Z DV RIIHHG 1Q RQH KRXU
IOWRGXFVRY  FRXUHV DQG  VIKLHH KRXU
Z RIMWKRS VHWRQV VKURXJ KRXW

Z MK S@QVIRUFRQWQXHG X\H LQ

7 RVIDOS RQVIDFWA RXW/ KRXUW/

7 WDLOHG RQ <RXVIK 0 HQVIDO+ HDAK
) LUMS LG

<RXVK 0 HQVDO+ HDOI ) LUWMB LG <0 +)$ LV
JHDIHG VRZ DUWGV SDIHQW  FDUHILYHW
WDFKHYW DQG DQIRQH Z KR UHIXDWDO
LOWADFW Z IV FKLABUHQ DQG VWADFK HV WNLOY
IRULHFRI Q1] LQJ DQG WHDFVRJ VR FUMY DQG
QRQ FUMY WXDVRQV \ RXQJ SHRS®! VRGD\
P D H SHUHQFH <0 +)$ Z DV RIIHHG 1Q
V[ KRXUZ RINKRS VHWIRQV LQ Z VK
S@QVIRUH] SDQGHG X DARQ LQ

7 RVIDC& RQVIDFW RXUW/ KRXUW/

5 HMOHOWL RUKHDWAY* HRU LD $ QQXDO* LDQWAH 5 HSRUWV

7 WDLOHG RQ &RQQHFVIRQVO DWIU

&RQOHFVIRQV 0 DWHU WDIQIQIV SLRYIGH
FRP P XQW P HP EHY DQG SDHQW
ZIWK D EDHIQH RYHUHZ RI DGYHUH
FKIGBKRRG H SHUHQFHV $&(V EWIQ
GHYH@RSP HQW DQG UHMAHQR\ EXIABLQJ
WNL@Y |RU D@DIHV &RQQHFARQV 0 DWIAU
Z DV RQ® RIIHHG RQFH DV D IRXUKRXU
Z RUNKRS 1Q EXWLY DQWFLS DG VR
EHXVHG P RWH [ LHT XHQVD 1Q

7 RVIDC& RQVIDFW RXW/ KRXW/
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Q 5 HMAHQWL RUMHDW* HRU LD KDV KRQHG IWWDIQIQJ DSSURDFK VR EH P RUH FRXQW VSHFLLF E\
VSOMQJ VKH UHIIRQ IOVR FOCALY GHVALP LIQHG E\ JHRIWDSKIF SWR[ [P W VKHP DUF MP LMUW Rl
VWDVIJ IF S@QV DUHDV RI LQVIAUHVIM RUFREIDE RUIDWYH H SDOVRQ DQG VIKH BIDGHUKLS DQG LOWI KWRI ViKH
UHJLIRQDOP DQDIHU $V D UHVX@V VIKH FRADERWDMYH IRFXVHG HQHUW\ RQ WP DU P RWH VSHFLDA HG
WDIQIQJ P RGDAMHV VIKDQ \ HDLY SDWSURUM] LQJ GHSVK RI [P SDFAWDQG XVDELOW RI WNIQY DFT XLLHG 1Q
VKH VWDLQLQJ 1Q DQ HIIRUAVR P SURYH VXWILOQDELOW RI UHVILOHG UHJ LIRQDCNQRZ ®iGJ HRYHUMP H

&RXQMHV 6 HOYHG $ XGLHQFH DQG 2 XVWFRP HV

) DIVIK EDVHG BIDGHWY @Z HQIRUFHP HQWHGXFDVRRY DQG &IW RI
0 DGLMVRQ %RDUG Rl &RP P MMRQHWY/

VXP P HUFDP S FRXQWH@RY DIHV ILRP &DP S . 1Z DQV
DQG 0 DGIVRQ &RXQW ' HSDUWP HOWRI 5 HFUHDWRQ VXP P HUFDP S
SWRIWDP V SXVVHQIRUDGYDMRU Wil |

&RP P XQW
5 HUOHQR 0 RGHO| -XQH QG 0 DGLVRQ &RXQW
: RUINWKRS
&RQQHAIRQV | 1RYHP EHU G
0 DWMAU: RINVKRS

&OOWWHMU V(QGRI 7WDIQIQJ ( YHOWSIRYIGHG IRU
LQGLYIGXDYIURP DFLRWD® FRXQUHY $ XGLHOFH VSDQOHG
HGXFDVMRQ VRFIDCZ RUIN FRXQVHIQJ | RWHUFDUH QRQSLRIIWDQG
FRP P XQIW RU DQL DARQV SXXV) DP 1O &RQQHFVIRQ Wi |

%DURZ -DFNVRQ : DORQ
DQG 2 FRQHH &RXQUHV

TKHOMOHWEDWH| | HEHP EHU DWHIQGHHVILRP  DFLRWVIKH EXVIQHWFRP P XQIW 1Q 1 HZ VRQ
IRU$&( V &50 1 HZ VRQ &RXQW &RXQW SMQQHG DQG H HFXVKIG LQ SDUWHUKIS Z IV FKDP EHURI
OAR +\ EUG QG FRP P HUFH DQG 1 HZ VRQ &RXQW ) DP LO® &RQQHFVIRQV SDWQHW/
- DOXDU 3@QQHG IRUH HEXVIRQ 1O HDUO VKLY WDIOIQ) RSSRUMKQIW LV
7KH %XMOQHW &DVH SDG?)QQI-GDQG GHVLJ QHG VR HQI DI HHP S@\ HW/ P DQXIDFVUHWY DQG GRFDO
IRU$&( V &50 &MWNH &RXQW EXVIOHWHVQ $ IKHQV &@UNH &RXQW IRUD GAFXWRQ RI VIKH
OAR +\ EUG EXGJ HWAG I LRP EXVIQHW FDVH IRUWDXP D SUHYHOURQ Z RUN DOG VR LQFUHDVH VIKH
' IXQGV UHDFK RI &50 WDLQLQJ VLOVR VKH EXVIQHWFRP P XQUW
HEWXDUY 3@QQHG IRUH HFXVIRQ [Q HDUD VKLY WDIQIQJ RSSRUMKQIW LV
7TKH 9%XMOQHW &DVH )3(]))QQI-GDQG 0 RWDQ - DVSHU DQG GHW QHG VR HQJ DI HHP S@\ HY/ DQG (RFDCEXVIOHWHVIQ 0 RUI DQ
IRUS &( V &50 . - DVSHU DQG * LHHQH &RXQUHVIRUD GVFXWIRQ Rl VIKH EXVIQHW
OAR +\ EUG EXGJI HWG ILRP UHHQH & RXQVIHV FDWH IRUADXP D SUHYHOVRQ Z RIN DQG VIR LQFUHDVH ViKH LHDFK R
’ IXQGV &50 WDIQIQJ VIQUR ViKH EXVIQHW FRP P XQIW
&RAERDQI RQ DQ RSSRUXQIW ELRXIKVE\ VKH GRFDO ( &$/
WL FRXQW WDXP D UHVSRQVLYH FRADERUDVIYH 5 HFVQHQWL RWKHDW/
&ILFBIRI 6HEXUW ) HEXDU * HRU LD KDVSXWFKDVHG  WDIQIQJ VHDW DADQ XSFRP 1QJ &LLFGIRI
) DFLOVVRU 3 MQQHG DQG $@® FRXQWHVIQVWKH 6HFXUW | DFIOVIVRUMDIQIQ) Z KLFK 1V GHWI QHG |RUP HQVIDOK HDOK.
SDIG IX@ |LRP HIIRQ SURVIGHW HGXFDVRWY/ \RFLDCZ RUINHWY DQG KHDOKFDUH Z RUNHWY
7WIIQJ IXOGV 7KHP RGHORFXVHVRQ VAFK QLT XHV EDVHG 1Q DWDFKP HQWACHRY
QG VR KHG SDUIHQW DQG FDUHJ LYHW/ FUHDWA VDIHU P RUHWDXP D
IQIRWP HG HQYLLRQP HOW | RUFKLABUHO

5 FM@HOWL RUMHDW* HRUW LD $ QQXDO* LDQWAH 5 HSRUV
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$ WHQGHG VKH- (' , 6XP P LW
K\ D&DWHIRU (,"

: K\ D &DWH IRU' (," S@QQHG DQG
SUHVHOWG 1Q SDUQHUKIS Z IVIK KH
0 IQRUW 9%XMQHW DQG 1 RQSWRIIW
$WRFIDARQ FRQYHQHG SDOHY Rl
H SHUWW ILRP P XGI5® VHRVRW VR JR
WWRXJK VIKH SWRFHW Rl FUHDWQJ
DXGMQJ  DQG WXWRIQQJ  -(',
IQIRWP HG RU DQL] DIRQVDQG i WP V

7 RVIDC& RQVIDFW RXUW/ KRXW

5 HMIHQWL RUKHDW HRU 1D $ QQXDO* LDQWAH 5 HSRUV

,QGLYLGX DAY SDUAFLS DWAG LQ D
WDLOQLQJ RUHYHQWQ

Q 5 HMAHQW 1 RUMKHDWY * HRU LD
WWRXIK  SDUWQHUKIS ZIMK )DP LO
&RQQHFVIRQV H WIQMYH QHVE RIN KDV
HQJ DI HG IQGLYIGXDY 1Q WDIQIQIV
UHJ LRQDCHYHQW \XP P IW DQG Z HELQDWY/

7 RVIDO& RQVIDFWA RXW/ KRXW/

. Rl VRVIDO SDUFISDQW
HQJ DJ HG MQFH

. Rl VRVDOFRQVDFWKRXW/
GHOYHUHG MQFH
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3DUARI WCH $ VKHQV'$ LHD &RP P XQIW ) RXQGDVRQVVADVIAI\ IRUS

Z DV \R KILH D IX@WP H SUIRWMFWP DQDJ HU
GHGLFDWG VRBI® VR BIDGIQJ DQG RYHWHHIQI VIKH [P S®P HOVMRQ DQG
H HEXVIRQ RI WH JWDQWIQ WKH WHIIRQ 2 YHU VIKH SD\VAM\ HDU DV SURWA

P DQDJHU 0 HUHGIVK /\ VDXJ KWKDV VHYHG DV DQ DGYRFDW |RUWDXP D
IQIRUP HG DPVIRQ |1Q ViKH LHI IRQ E\ P DIQUDIQIQJ D FRQVUMAMQWS LHVHQFH D
P HHMQIV WDIQIQIV FRQIHHQFHYV FRADERWDMYHY IRFXV JWRXSV JX
GIFXUHV DQG LQ ViKH FRP P XQIW DWDUWH VHMZ DUGLQJ VIKH J LDQWDQG D@
FRUH SDURHUAKLSY + HUH LV D VQDSVKRWRI Z KHUH VKLY VADVIAJ LF UHJ LRQDO
SUHVHQFH Z DV HWIDE @K HG DQG P DIQVILOHG VIKLRXJ KRXWIAKLY\ HDU

1 RWKHDW* HRUID 1Q

@ #LetsTalkGA @ #LetsTalkGA

family connection family connection family connection

X Hib2SH B P2/ 2 iugHYy S SPu2 b H

P2 2ubb S6 HiSy S::hPH @u2 b
P ®u2H ® D Hu p!! S®isi: |1
P2 i 2 S ® Pthu: b:B@H bH
(SPUGPHP D) HU®: ) HY uy S SPuy u H
S ® huyS®Hsg yyP oD Sa. A%k b S
A2CO HiISy S//2 S8@H HZe i 20.a p
S2u ! uHHI2 H PuHZu24

6RQ\D+RSH * $) &3 5 HJ IRQDOD DQDJ HU

7RS 5HIIRQ V&RRUGIQDVRYY DQG 5 HJIRQDOO DQDIHUDQG 51 ( * $ V SIRMFW0 DQDJ HUDWF HRU LD

) DP 1O &RQOHFVIRQ &RQIHWHOFH LQ - H\ @2 FYREHU

YRWRP 51 (*$ * XHW HFWWHDWB * $ &R@IHRI 3XEQF + HDOK $ &( VDQG + HDOK 3RAF\ 1 RY

5 HVICHQWL RWIKHDVW HRU 1D $ QQXDO" LDQWAH 5 HSRUV

#LetsTalkGA @ %
T

| RESILIENT
NORTHE

BUILDING A

TRAUMA-INFORMED

NORTHEAST GEORGIA
TOGETHER

2JOMKRBH &RXQW )DP 1O &RQQHFARQ
([HFXVIYH ' LWHAVRU $SUO O RRWIH  DQG

FRADERWMAH P HP EHLY DWHAQGIQJ 5 HMAHQW
1 RUKHDW * HRUIDV 1 RYHP EHU

&OWHU &50 7WDIQIQJ 1Q &RP HU

2 XUSDWQHUKLS Z ML 5 FMAHQWL ( * $ KDV DARZ HG XV
VR H SDQG RXUWHDFK 1Q VIKH FRP P XQIW E\ RIIHUQJ
WDXP D IQIRWP HG WDLQIQIV VR D ELRDG VSHFWKP Rl
LQGLYIGXDY 7KDQNV VIKLY SDWQHUKLS Z H Z HUH DEGI VR
KRWAD <RXVIK 0 HQVIDO+ HDOK ) LUME G 7WDLQIQI GXUQJ
&KIG® $EXVH 3UHYHQURQ 0 RO 7KLV DQG RVWKHU
WDIQIQIV Z I KHS HQUXWH RXU FRP P XQW LV
HP SRZ HUHG VR VXSSRUARVIKHWY DV QHHGHG

9HGH+ DUB\ 0 RUDQ &RXQW ) DP 1O &RQQHFRQ

8 QLYHUAW RI
91LI LQID
3(*////DEV
0 HQVDOF HDOK
&UMV3XEQF
$Z DUHQHW
&DP SDLJQ
6XP P IW H

, QIOXHQFHWY/
3DQHO

0 U3RVDVRKHDG D' ,< I DFLOVDMRQ VRRORU
2 FVREHU GIVFXWQJ FRP P XQIW QHHGV P DNHV DQ
DSSHDWDQFH LQ 9DURZ &RXQW 0 D\




5(*,21$%/ $3352$&+
35(9(17,21 $1' ,17(59(17,21

7R H SDQG WH HIILFDF\ DQG UHDFK R IViKH FRDOMIR Q/DFVIR (¥ DFLRW VIKH UHJ IR QVKHP HVZ HWH
JDVKHUHG ILRP  HDFK FRXQW V\ HDU® WUDVIAJ LF S@Q SHYIR X/FRR GLODVR MMWHQIQ) VHWIR ¥ DQG
VKH UHJ LRQDCP DQDJ HUVFRP SHQGIXP R IH SHURHVR DD QWKH  FR XOMHVIQVR VIKLHH Z R NI (R )SV
RUFOCVAALY VDWZ. RX@S EH LHVSRQUVE® IRUSMQQLQJ DQG H HFXVIQJ DQ DGGIMR @OADIQIQJ HYHQWR U
LOUYHOWRQ EHIRUH ViKH HQG Rl 7KHVIKHP DWF J UIRXSLQJ VR IVKHVH FOCALYY DUH R XAIQHG EH®R Z
DQG VHUYH DV VIKH VWDVIAJ LF EDMY | RUD@S HYHQVR QDQG LOWAUHOUR QUHUYLEHY FXULHQV® R FFXUIQJ

5(6,/,(171257+($67*(25*,$&/867(56

—r[’l rral]

R RAD

P B1HSY

' SQQSRSLIQIW

e JEVP] "EVI *SGYW * J)\MWXMRK =SYXL -RIVEWXVYGXYVI
e J)\MWXMRK 7GLSSP &EWIH 4\VOSKIVED QXMREKXIKMG % GXMSR 8IEQW
* ()'%0 *YRHMRK 7SYVGIW ¢ 'SRRIGXMSRW XS 6IKMSREP 71VZMG

6245 Y2 Yp552:
51 2821)((( 628176

' SQQSRSLIQIW

e 1IRXEP ,IEPXL *SGYW * )\ MWXMRK =SYXL -RIVEWXVYGXYVI
* 'SQQYRMX] =SYXL 4VSKVBQE@NMR&EMX] JSV )\TERHIH 1IRXEP ,IEP:
* *YRHMRK EVSYRH 6SSX "BEBYWESIRRIGXMSRW XS 6IKMSREP 71VZMGI

(/%J/"’
r)fl/((:)
' SQQSRSLIQIW
e 7GLSSP &EWIH *SGYW e JIMWXMRK =SYXL -RIVEWXVYGXYVI

e =SYXL ;IPPFIMRK 4VSKVEQQMREGMX] JSV )RLERGIH 8[S +IR 71V.
e *YRHMRK EVSYRH 7GLSSP 7 YSRRMEWMSRW XS 0SGEP 7IVZMGI 4V

5 FM@HOWL RUMHDW* HRUW LD $ QQXDO* LDQWAH 5 HSRUV
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+RZ KDV GLYHUAW RI VHFVRUHQJ D HP HQWFKD @ HG RYHUMP H'
YH®Z DFRP SDUMRQRI VZ R UHJ IRQDCHYHQW Z KIFK RFFXUHG M[ P RQVKVDSDUWV

) LUMB HVSRQGHY
+ HDOKFDUH 3 (RYIGHY
) DIVK %DVHG / HDGHY g
- XYHQIGH - XWIFH 2 L DQU DARQY s
( DUD &KIABKRRG DQG ( GXFIVIRQ p
<RXVK 6HYIQJ 2 U DQI] DVIRQY p—
3XEQF + HDOK 6 RFLDCS HUYLF HY —
6FKRRA( P SR HHY p———
3 DUHQW &DUHI LYHU p—
UXVIQHW2 Z QHU/ (P SGR\ HHV p—
3RWBHFRQGDU ( GXFDVRYY g

&RP P XQIW 0 HP EHU/ eem

' HFHP EHU - XQH
3 MQQHG DQG H[ HFXWG SURUVR SDUQHUKLS 3 MQQHG DQG H HEXWHAG 1Q SDWQHUKIS
Z Vi * HRU ID) DP 1O &RQQHFRQ Z Vi * HRUID) DP 1O &RQQHFRQ

7 XH&RMERWMRQ DVD' HWLP LOLQJ ) DFVRRUI RUG6 XFFHW

© KL®I HYHOWHQI DI HP HOWZ DVVMAR @ SUR WR VH FRDOMIR Q/ SDWQHUKLS Z VK ) DP 1O
&RQQHFIRQ ViKH GLYHUAW DQG GHSWK R ISDUAFLSDVAR QQ UHI IRQDOFR EMR QLOIMDVYHV
KDVWJ QULEDQV® LOFUHDVHG DV VKLY SDWQHUKLS KDVJURZ Q R HUMP H 1Q SDUAGXH VR

e ([ SDOVRQRI KH UHI IRQDORRVBUQWILRP M| FRXQWHVVR VE HYH FRXQWHV

( [ SHWMH Rl WKWHG GIDGHY NQRZ BIGJ HDE®I LQ FRP P XQIW QHHGV DQG FDSDFIW
,QFO(MRQRI H] IMAQJ QHVE RUNV FUHDVQJ D GHHSHUZ H@RI HQJ DI HG SDUAFLS DQW

* IRZ VIK Rl VH FRDOMIRQ UIHVRXUFH EDQN VSHDUKHDGHG E\ UHJ LRQDCH] SHUWV
,QFRIBRUDVIRQ Rl QHZ SDWQHWY Z KR FRQWIEXVA D YDUHW Rl QHZ UHVRXUFHV

' HYH®RSP HQWRI LHODMRQ\KLSV ELRNHUHG E\ ) DP 1® &RQQHFRQVUHJ LIRQDCP DQDJ HU

5 HM@HOWL RUKHDWAF HRUI LD $ QOXDO* DQWAH 5 HSRWV




&RXQUHV
5 HSUHVHOWG

2 L DQL DARQV
3 UHVHOW

6 XEMIFW0 DWIAU
( [ SHUNV DV 6 SHDNHWY/

—
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7KLVZ DVRXUGUYIQJ SKIRVRSK\ RXU Z K\ EHKLQG VKLV VXP P HUVU BILRQ MW BP DVXP P IW
3MQQHG DQG H HFXWAG E\ WMH $VKHQV $U B &RP P XQW ) R XQ GMR QDQG * HR WID ) DP 1O

&RQOHFIRQ 3DUQHU KIS B6WRQIHU 7RIHKHU ¥%XI@BIQ) D 7URP D .QIRU PG 1 RUKHDW
* HRUW LD Z DVHQYIMRQHG DVD Z D\ VR HQJ DI H VKH U FHQW® H SDQGHG U BIR QLQ ViH FRDOR QV
WDXP D IQIRWP HG Z RIN DQG EUQJ VRI HIKHUNH\ WIDNHKR GHU \DQ GGHFIMR Q FDNHW/ IR WD GD\

Rl FRADERWDVIYH GIDOLQ) OMHQLQJ DQG GIDGLY JIQ VKHW RP D LQIR U PIG VSDFH

7KH WXP P IW KRWHG DW2 FRQHH &RXQW +LJK 6FKRR OFR QMMG Rl  GLYHUH SDQ 1
GLMVFXWIRQV DQG SUIHVHQVIMRQV Z KIFK H DP 1Q 6 W BP D IUR ViKH HFRQ R RF SHW/SHFYH

WRXIK VIKH ®IQV Rl HYDOXDWYH SU RHWHV 1Q U MSR QI VR U BIDOLQ XMAFH DQ GA WWP LF

RSSUHWRQ DP RQJ \ RXViK VHMQJ RU DQ L.DVR Q \Z IKLQ VKH HGXFDVR QA WP LQ VIKH MVMEH
VWWP  DQG WIRXJK EHKDYIRIDOKHDMK RXVFRP HV 6W R HU 7R HWKHU FRQ ¥iQ 16 VXEMFW
P DWHU H SHW DQG SU BVIMRQHU LRP  GLYHU M EDFNJ U R BiYHU DIQJ QYHG H[ SHUHQ

DQG SWRIHMWMRQDOIQWI KW Z WK HT XDOLP SRUBFH VR SRU WD HDFK VR SF VIKU RIK VIKH BIQ \R |
WRU WAGQJ DQG P SDFWGUYHQ LOQRYDVR Q2 Q ViKH Z KR®I WH ViXP P IMZ DV DQ R SR WKQ W

VR H SDQG RXUIRRVBU@ADQG HQJ DI H QHZ WINHKR GHU YDQ GSDU @MY \Q RXUU BIIR Q@Z R N

7KH IHVXAQV Rl VKLV VXP P WDU HKRZ Q RYHUVKH QH WIHZ SDIHV Z IMK VIKH IX@VXP P MWUHSR W/
DYDIDE® RQ RXUZ HEMVA KW8BV U MOHQ @ R KWW HRU IDRU J

,QIRWP 1QJ 1 H WISV
KDWFDQ 5HM@HQW 1 RUKHDWV/* HRU ID SWRYIGH VR KHS \ RXU FRXQW V WDXP D

LQIRWP HG HIRW' 6 HHIFD@MKDWDS SO
5 HVSRQWHV

$ Z DUHOHW
(GXFMRQ 1 HE RINIQJ
7RRY 2 SSRUXQMHAV

7\ SHRI 6 XSSRUAb HT XHWHIG
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6 HFVRWY 5 HS UIHVHQWAG

) LUMB HVSRQGHU

+ HDOKFDUH 3 LRYIGHU

) DIVIK %4DVHG / HDGHU

- XYHQL®A - X\WIFH

&RP P XQIW 0 HP EHU

( DU &KLABKRRG DQG ( GXFDVIRQ 3 LRYIGHU
<RXVK 6HUIQJ 2 W DQI] DURQ

3XEQF + HDUK 6 RFLDCS HULFHV 3 LRYLGHU

<RXVK &HOQWALHG 3 IDFVIMRQHU
6FKRRQ P SQR\ HH

3 DUHQWEDUHI LYHU
YXVIQHW 2 Z QHU( P SR\ HH

. H\ ) LOGIQIV &KDQIHLY. QRZ GIGIH

00000

WHSRUWMG D EHWIHU WHSRUMG D EHWHU HSRUMG |HHIQJ D GHHSHU WHSRUMG KDYIQJ QHZ HSRUMG KDY1QJ
XQGHUAMDQGIQJ RI XQGHUAMDQGIQJ RI GIYHORI UHJ LIRQDO RUHQK DQFHG \MUDVIAJ LHV VIDQJ LE B QH WWHSVIRU
WDXP D DIVIHU UHVIHQR. DIVIAU FRQQHFMW DIVIAU IRUMDXP D LIQIRWP HG WDXP D IQIRWP HG
DWHIQGLQJ WK H DWHQGLQJ VKH VXP P LW DWHQGLQJ VKH VXP P LW FRP P XQIW Z RWN DIVIU FRP P XQIW Z RUN DIVIU
WXP P LW DWHQGLQJ VKHVXP P LW DWHQGLOJ VKH VXP P LW

B 3WH6XUH B 3RWBXUH
. ORZ ®IGIH 7WDXP D . QRZ BIGIH 5HVIOHQR 5 HJ LRODOS.RQQHPVIY LW ( QKDQFHG 6VWDVIAJ LHV 7DQILE®I 1 H WEVIHSV
,QFULHDWH ,QFUHDVH ,QFUHDVH ,QFULHDWH ,QFUHDVH

5 HMOHOWL RUMKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRWV




QVSULHG  $ PURQV

. H ) LOGLQIVIRP
VIKH6XUYH\ ' DVD

,P SAFDRQVIRUMAUDWAI LIF QH] WSV
GWDZ Q ILRP VKHP DUF DQDOMV Rl
VXUH  UHVSROWHY DQG LQIMDO \WASY
VIRZ DUGV DGGUHVMQJ VIKHVH UHT XMV

( OKDQFHG 6 RFLDO
&DSLVDCDFLIRW
&RXQW / LQHV

$WHQGHHV WHTXHWIMG H SDQGHG
RSSRUXQMHY VR QHVE RIN DQG
FRQOHFW Z VK RWHY WP LW
HQUDIHG 1Q WKV ZRW DFIRW
VHRVRWY DQG FRXQUHV 7KLV LV EHLQJ
DGGIHWHG E\ WKH FRDOARQV
FOOMAUMDIQLQ) HYHOW

,P SURYHG 6 NLAYV

|RU$ GYRFDF\ DQG
3ROF : RW

&RP P XQMHV DQG R DQIJ DARQV
VXUH HG Z DQWP RUH VXSSRUMDQG
JXLGEQ:H RQ H||'FVlQJ SRAF\ 7RS ' (,3DQHAMW / VR5 $KIQRDP . HHHQ &KDYH] 5DFKHORWN . HMWKD 5\ DY 5 RDOQQH" XII DQG 6HWRQ 0 RGHIDVRUGRQ\ D + RSH

0 LGGGI/ HW&EMQJ 6SHONHU %RE 0 DFNH\

FKDQIH WKIRXIK DGYRFDR\  7KH =\ o 51w FRORP LF 3HUSHAIMH6SHDNHU 1 DEFR® HOQH

FROMMRQ IV HQIDIIQI  VXEMIFW  oygp / VR5 5HMEHOW HRU ID DQG &RDIMRQ/ HDGHUKLS ' U ( P L0 $ QQH 9 D0 HUHGIVK / \ VDXJ KWBRQ\ D+ RSH 6DUDK 0 F. LQQH,
P DMAU H SHW UHJIRQD® DOG

WIWAZ IGH VR Z HJK 1Q DQG BIDG RQ

—— -
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0 ROMVRUQJ &XUHQWI LHQGV ([ FHWBBWRI . H\ ) LQGIQIVIWRP VKH
YHKDYLRWO+ HDAK &RP P XQW 1 HHGV$ WHWP HQW

7KH ILQGLQIV ILRP  RXU %HK DYLRLDO+ HDOK &RP P XQLW 1 HHGV
$ WHWP HQWLQGLFDWAG VIKDWIUHJ LRQDOE HK DYLRUIDOKHDOK SURYLGHW/
Z HUH DQG DWH FROVIQXLQJ VR REVHUYH XSZ DUG WHQGY LQ HSRUMG
DQG REVHWHG SWHYD®IQFH RI DQ[HW GHSUHWIRQ VXLFLGDAW
VXEWDQFH XVH YIR®IQFH DQG 376' DP RQJ DGX@V XVQJ EHKDYLRWDO
KHDQK VHUYLFHV

([ WDSRMWQJ VKHVH WHQGY DARQJI IGH H[ IMARJ  UHI LRQDOGDVD | LRP

) DP 1O &RQQHFVIRQV . LGV&RXQWDQG $: 3 V IQFRP [QJ VADVIRQ Rl

GDVD VKHWH LV HYIGHQFH RI D FRQWQXD@ LQFWHDVQJ QHHG IRU
SUHYHQVDVYH P HDVXUHV YHWHIG LQ VKH FRP P XQIW VKDWGR QRW
UHT XLLH FAQLFDOFIHGHOWDAQ)  7KH LQGLFDWAG HGXFVRQV LQ VHUYLFH
DFFHW SDUHG Z VK IHGXFHG IXQGLQJ RSSRUXQMHV |RUSIRYLGHU/

SRIQWVRZ DGV D GLP LQIVKIQJ DYDLDE® MQGWFDSH Rl EHKDYLRWDO
KHDOK RSVWRQV IRU LOQGLYIGXDY Z MK SURU RU FXUHQW QYHG

H[ SHUHQFHV RI WDXP D : LVKRXWIQVHUYHOWRQV VKHVH SRSXMVIRQV
Z LG@EH F\ FOFD@® XQGHUHWHG HVSHFLD@® LQ P RUH LXUDODUHDV

5 HMIHOWL RUMKHDWA* HRU LD $ QQXDO* LDQWAH 5 HSRUV

1 ”F

7KH SHWFHQWJIH Rl EHKDYLRWDO
KHDOK WHUIFH SWRYIGHW Z KR
KDYH H[ SHUHQFHG D GHFUHDWH LQ
IXQGLQJ RSSRUXQIHY DQG HDWH
VIQFH ViKH EHJ LQQLQJ RI &2 9 '

DOR LHSRUMG DQ LOQFUHDVH LQ
RSHUDVIRQDOH[ SHQVHV
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$ NH\ SRQF\ EDVHG SDUAHUKLS KDV EHHQ Z WK VIKH * HR WID - XVMFH 3R NFW * - 3
DQG FR KRWHG Z IViK $ VKHQV &@UNH &R YXQW ( FRQR PLF ' HYHR $ HOW HSDUR HOW
DQG VIKH $ VIKHQV $ UHD &KDP EHURI &R PP HUFH 1Q Z KLFK Z H SUIHVHOWAG D VHUHVR Q
VHFRQG FKDQFH HP S\ P HQW IRU VKH @ O EXVIOHW FRP P XQW 7KH LQMDO
Z HELQDU Z KIFK Z DV DWMQGHG E\ & MOEXMOQHWHV DQG QR GLR W GLVFXWHG
VH SROF\ FROUGHWDVRQV DQG B DOWP LULFDMR ¥ VXUR XQGIQJ VHFR @& FKDQFH
KIUQJ SWDFFHY 7KH SUAVHOWMQJ GUDOWDP Z DV DE® VR SR YGH H SHUHQWUDO
IOWIKW RQ Z RINIRFH DAXHV Z KIFK ®DG VR VIKH WHTXHWMG VHFR G VHWR Q
DWHQGHG E\ IQ Z KIFK * -3/ @Z \WDP VR R NOYH DQG SWH JDVMHWHG TXHWIR ¥
ILRP VIKH DXGLHQFH DERXWASHFLLF IDFHW R IVHFR @ FKDQFH KLUQJ 7KH FR IR W
DIH S@QQIQJ VR HFRQYHQH VR GLVFXW SR WOWDOI XWWUH HYHQW DQG SDWQHUKLSV
Z VK VKH * HRU 1D - XVWFH 3 LRMIFWVR LOFUHDVH DGYRFDF\ DR YQG WKLV \VSHFLDOR SF

5 HMIHQWL RUMHDWA* HRU LD $ QQXDO* LDQWAH 5 HSRUV




3DUQHUKLS Z VK S5HVDHOW 1(*$ KDV EWRDGHQHG RXU
FRADERWDVYHV YIMRQ VR IRFXV RQ P RWIH WDIQLQJV EHLQJ
RI 1 HUHG DLIRXQG WWDXP D LQIRWP HG SIDPWEHV VIKDWZ LGDHGXFDVM
RVKKHU RU DQL] DMRQV DQG RXU FRP P XQW VR VKDWZ H DWH
P RWIH HTXISSHG VR KDQG® VWDVRQV VKDWDUWH : H DUH

EHWIHUVIR] HVIKHUDQG FRMDE RIDVIRQ LV HYHU VIKLQJ
6KHW ' HDNLQ 0 DGLVRQ $ UHD 5 HVRXUFH 7 HDP
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7KH FHQWDOHVHDUFK. FRQGXFWAG LQ VKH | LUAM HDURI VIKH J LDQWF\ F®! KDVEHHQ SWRIWDP  HYDOXDVRQ
HIRUV WAP P 1QJ ILRP  RXU JWDQWHYDXDMRQ S@Q 7KH P HWRGRM®JLFDODSSWRDFK LV P I[ HG
P HWRGV DQG LV TXDWLH SHUP HQVIDOZ KHQHYHUSRWE® $ @HYDXDVRQ DFIYIVIHV DUH GUYHQ E\
RXUS5 HV.GHQWL RWKHDWA* HRU LD/ RILF 0 RGHO

7Z R * IDGXDW 0 3+ 6VXGHQW Z RUINHG 6SUQJ DQG 6XP P HU

RQ DQ LOGHSHQGHOWWXG\ LQ &R HRI 3 XEQF + HDOK VR
SDUADHUZ WK 5 HMOHOWL RUKHDVW HRUW LD 7KH RXVBXWRI ViKH
LQGHSHQGHQWMXG\ Z DV D @MIDWIH tHIHZ RQ &50 DQG D
VHUHVRI  RQH SDJHW RQH IRUHDFK VHFVIRURI VIKH LRDGP DS
IRUS1(*$ VR XVH RQ WHW Z HEMVA DQG VR FRP P XQLFDWM
Z WK WIDNHKR@GHWY RQ ViKH UHI LRQDOHIIRUV VIR BIYHWDI H &5 0
IRUADIQLQ] DQG FDSDFIW EXLABIQJ DFLIRW VHFVRLY/

$ WXG\ RQ S@FH EDWHG SKIMQWMIR § DQG VKH SDWQHUKLS
EHVE HHQ VKH $VIKHQV $ UHD &RP P XQIW ) R YQGDVR Q $ VKHQV

HQEHIQJ 3WIRMIFWDQG 51 (* $ Z DV VXEP IWHG VR WKH SHHU
WHYIHZ HG NRXUQDO / RFDO ' HYH®SP HQW  6REHW DQG LV

SALEBRCPUBER |RUMFRP IQ) 7KH SDSHUZ DVDXVKR HG E\ 0 HIHGIVK /\ VDXJ KW
vl 6DUX 0 F. 1QQH 0 HIDQ 9ADP BMWDQG * UDFH 9D Z Ha GDP V

&DHBXG DQG IV HOWBG BRP P XQW : HEHQJ 7KWRXK ' DD

,QIRWP HG 3MFH ¥DVHG 3KIDOWR S $ &DWH 6WXG\ RI ViKH
$WKHQV: HAEHIQJ 3 IRMIFVE

$ QRWHU P DQXVFUSWLV 1Q SUHSDUDVR Q VIKDW X HV VIKH
QMDXH HYLHZ RQ &50 GHYHRSHG LQ 6XP P HU DQG
H DP LOQHV VIKH HYDOXXDMRQ UHVXQV IlRP D 51(*$ &50
WDIQLQJ GHOYHWHG Q' HFHP EHU 7KH P DOXVFUSWZ L@
EH VXEP LWWHG VR VIKH - RXUQDORI VIKH * HR LD 3 XEQF + HDOK
$ WRFIDWRQ DQG LV HOWBIG ERP P XQIW 5 HMAHQR\ 0 R GIO
7WDIQIQJ DV D 7RROIRU YXIGBIQ) 3XEQF +HDOK ( YIGHQFH
ILRP D/ RFDO" HRU LD 7WDIQIQJ 2 SSR WKQIWE

&50
&DSDFIW
X 1BLOQI

7KH VIKUHH UHAVHDUFK. DFMMIHV OWMG DERYH VSHDWKHDGHG E\ ' U $GDP \BWDP Z RWN LQ VBQGHP
Z WK RXUHYDOXDARQ S@Q XMQJ GDVD FRGHFMG ILRP VIKH UHJ LRQ VR H| SDQG DQG VWHQJI VIKHQ I XV
WDIQIQJ RSSRUXQMHVZ MK &50 $VDQ H WQMRQRI VKLVZ RN ' U$ GDP VKRSHVVR FRQQHFWZ VKK
WH &HQWAU IRU , QUAUHDMRQDO6 FLHQFH DQG 3 HGLDWIEY VR \WUHQI VKHQ VIKH GDVIVHWDQG H SDQG
RSSRUXQIVHV | RUGDVID FRGHFVIRQ UHDWAG VIR VIKH WX G\

5 HMIHQWL RUMHDWA* HRU LD $ QQXDO* LDQWAH 5 HSRUV
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] UDVHIQH HYDOXDRQ R SDUWQHUKLS
LOQAXQBIQ) TTRP 5 TMAHOW - 0y 0aVFDSHZ i ) DP L0 &8RQQHFIRQ YD+ LLHFVRWY EDVHIQH LOWUNEZ V

HRUIDIRWE R \ FDUSLRWEW LQVHEHZ V OMAQLQI VHWRQV FRP SGMAG | RUHYDOXDARQ
6WRQJ HU7RJ HVKHULHI LRQDOADXP D SDUAFISDQWDQG ~ FRQVDFW
MIFWP DQDJ HP HOWKLLH | RUJ LDQW
3LRGXLD\ARQ 0 HHGLK /L\U\jax?iw VXP P IMFRQYHQLQJ GRFDOSDWQHW DQG KRXW/ HQJ DJ HG | RU6VWRQJ HU
WIDNHKRGHW - XQH 7RI HVIKHUVXP P LW
&UHDVRQ RI 5 HMAHQWL RUMHDWW SDIH YIHZ VIRP XQIT XH
. QOHCDWMALQY
H SHUR P DODJ HU SIRMEW * HRU LD Z HEMW SURP RURQDO YIMVRWVR 51 (* $ Z HEVMWH DQG
P DWAUDY DQG LHSRUV VRFLDCP HGLD
HDGH XIGDQFH DQG GHF
/HDGHOKLS JXIGDQ GHAMRQ ) RUP DVilYH DQG VXP P DVilYH HYDOXDVRQ SDUAFLSDQWLQ GRFDOVXP P LW/
P DNIQJ ILRP. $WKHQVS UD Rl HYHQW DQG DPYIVIHV DQG WDIQIQI V
&RP P XQIW ) RXQGDMRQ
&RP P XQIW SDWQHW/ ILRP FROWDPWK RXW GHOYHUHG VR
&50 <0 +)$ &RQQHFVIRQVO DWHU DQG
QRQSWRIIWSXEQF DQG SUYDW RUCHUADIOWO0 P RGHOY DOG HYHOW SDWIFISDQWWKRXJK 1 RYHP EHU
VHRVRLY
: K\ D&DWHIRU (," 6XP P IMIQ RQH SDJ HWY GHYHBRSHG DQG
. H FREDERWDVRW/IWRP ) DP 1O
&RQQHF\ARQDFLRWWHLULRQ SDUQHUKLS Z VK 0 LORUW Y%XVIQHW | WKDIHGVR51 (* $ Z HEWMRQ&50
DQG 1 RQSRI IS WRFLIDARQ WNL@Y
* LIDQWZ UMQJ IRU' ( &$/ &RP P XQW
( IGHQFH EDVHG WDIQIQJ RITHUQIV | ,QQRYDVIRQ J LIDQWZ VK & @UNH &RXQW U LRQDO],LD(Q&“;“/C EP LG VR
0 HQVRUKIS 3WIRIWDP DQG$: 3
2 IIFHVSDFHDWS $ &) IRUS 1 (* $ S%FéuzQV;'SSEBHW'RF:U:ﬁ:AUM P DQXVFUSWZ UWHQ IRU
SURMIFWP DQDIHP HQW ULy HGVXEEPU BMR'SQ SXEQFDMRQ  |RUKFRP LQJ
2 XVERP HV
6 KRUA7 HUWP <HDU ,QVWLP HGLDVA <HDW/ /RQJ VMLP ! <HDW/
,QFUHDVHG FRQOHFMW DP RQJ ,QFUHDVH 1Q SIRSRWARQ RI (RFDO ,
UHJ LRQDCSDWDHW/RQ MXHVRI | QRQSURIMSLRIHMVMRQDY HGXFDVRWY DQG SWDlggHFEHvRI I?D%Eh%ﬁimt QKGRR G
EHKDYLRUIDOKHDOK WDXP D DQG | WIDNHKRGBHW/ UHIHUIQJ \ RXVIK VR P HQVI H SHUHOFHVLHI IR
UHMOHQR KHDOK VHULFHV Z KHQ DS SRS UDW UHQ D@
,QFUHDVHG FDSDFIW [RUEHIQJ ,QFUHDVHG DFFHWVR HYLGHQFH EDVHG
,QFUHDVHG BIYHCRI Z HGEH
WDXP D IQIRWP HG DFLRW D@ WDLQIQJ VDQG SRIHWMRQDO DPQRQJ RO [ LRP va'g
QRQSLRIIWSXETF DQG SUYDVM GHYHIRSP HQW RUUHI LRQDCE HK DYLRUWDO HOW/RI D0 HY
51 (*$ SDUAQHY DQG FRADERWDVRLY/ KHDOK SDUWAQHY DQG SIRVIGHWY

,QFUHDWH LQ SIRSRUARQ RI ®RFDO ,P SIRYHG P HQVIDXCKHDOK RXWRP HV ,P SIRYHP HQWQ P HOVIXCK HDQAK
QRQSWIRIMSIRIHMRQDYWDIOHG L1Q | DP RQJ \ RXWK VHUYHG E\ &50 WDLOHG RXWRP HVDFIRW D@SRSXOMMRQ
WDXP D IQIRWP HG FDWH SWRIHWMRQDY J WIRXSV UHDFKHG

,QFUHDVH [Q SLIRSRUARQRI ®FDO | ,P SIRYHG RXWFRP HVDP RQJ SWRYIGHW 6 XWBLOHG SDUMHUKLSY DQG

QRQSLRI B LRI FVIRQDY WDLQHG LQ RFDOQRQSRI MG LRI HVWIRQDY FRADERUDMRQV DFLRW QRQS LRI W
HYLGHQFH EDVHG P RGHY &50 HGXFDVRY/ DQG WINHKRGHWWDIQHG 1Q|  SXEQF DQG SUYDV VHRAVRW/LQ
<0 +)$ &RQQHFVIRQVO DWHU VHFRQGDU WDXP D SIHYHQWRQ EHK DYLRUDOK HDOK DQG UHM@HQR

5 HMAHQWL RUWKHDVW* HRUW 1D $ QQXDO* UDQVIAH 5 HSRUV




2XU )DP L® &RQOHFVIRQER FRADERIDMRQ Z MK 5 HVAQHQW
1 RUMHDWY HRU LD KDV WUHQJ VKHOHG RXUP DWMRQRI P SLRYLQJ
VIKH @QYHV Rl RXUIDP LOHV DQG FKLGBUHQ E\ EUQJILQJ QHZ WDXP D
WDLOLQJ DQG NQRZ BiGJH VR RXUFRP P XQIW SDUQHY/ : H KDYH
EHHQ JLYHQ RSSRUXQMHV VKDWZ RXA QRWH[ LMVZ LYKRXVWVKLY

SDUDHUKILS 7TRIHWMHU Z H&$ 1 P DNH D GU | HLIHQFH
/ LQGD) RWHU - DFNVRQ &RXQW ) DP 1O &RQOHFVIRQ & RXQFLO
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,Q $XIXW 5 HMOHQW1 RWKHDW
* HRU LD SDUADHUHG Z VK VIKH 0 LORUW
YXMOHW DQG 1 RQSWRIIWS WRFIDARQ
VR SIHHQW: K\ D &DWH IRU' (," D
VXP P W JHDIHG \VRZDWEV @RFDO
EXMVOHWHY DW DQ  WBJH R
FROMP SOMQJ RU [P SGP HOWQJ
GLYHMW HTXIW DQG  LQFOXMRQ
P HDVXUHV1Q WHURW DQI DMRQ : LW
5 HMOHQW 1 RWKHDW * HRU D VIDNLQJ
RQ D EURDGHU UHJ LRQDOFRQYHQHU LR®
DFLIRW GLIHHQWIRFDOSRIQW 336(
(', WDXPDIQRW HG WDIQIQJ
HW  LWZ DV FUKFIDOVR SDWQHU Z WK
09%L$ DV DQ H MAQJ RFDO SDWQHU
DQHDG\ KHDYL® LQYHWHG 1Q WH - (',
VSDFH WKWHMG E\  WH @®FDO
FRP P XQW DQG HTXISSHG Z WK D
VARQJ H DMMQJ QHVE RWIN VR VS LOWR

| RUDWHIQGDQFH DQG HQJ DI HP HQW

7KL SDWQHUKLS Z KIFK RW QDG IR P DQ LQIMDOP HHQJ DWVKH ' HFHP EHU

' (&$/ VSROWRWHG &50 WDIQIQIV GIYHWDI HG 5 HVAHOWL R UKHDVW* HR WIDB/ FR QYHQLQJ
SRZ HU DQG 0 LQRUW %XMOHW DQG 1 RQSLR IW$ WR FDVR @& VXEMIFWP DWHU H SHUAH
DQG QHVE RWN Rl HQJ DJ LQJ GRFDOVSHDNHWY LHVX@IQJ LQ D VXP P IMMKDWBIDQHG KHDYLO R Q
ERK SHUWRQDODQG SWRIHWMRQDOIQWI KW DQG H SHUHQFHV 7KH VXP P IWVR R NR QD
WRJ HG DSSWRDFK VR [P SGP HOWQJ P HDQLQJIXO SWDFMFHY YHWHG 1Q -(' , ZR N E\
HOVXUQJ ViKDWD@DWHQGHHV IHFHLYHG VIKH XQURWP  EDVHIOH LQIRWP DR QUHI UGB R |
VKHLU QDO IDP LADUW Z IMK - (', SUQFISGN $WWKH FX® LODMR QR | ViKH VXP P LW
SDWIFLS DQW UHFHLYHG DQ DFVIRQ RUHQWAG VINH KR PH DXGIWSLR W \VKDWZ DV H S@IQHG
1Q GHVIDLODQG LOWAQGHG |RUXVH DR Q@ MGH VKH LQIRWP DR QBIDUDHG GXUQJ WKH VXP P LW
VR EHJ LQ VKH SURFHW RI VXWLQDE ®1 DQG P HDQLQJ I XOR WDQL DR @OFKDQJ H

&RQVIDFWA RXW/ 3 DUMFLSDQW &RXQWHV 6 HIYHG 5 DIVMHG IRUIXVXWH' (1, Z RWN

5 HMOHOWL RUKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRWV
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$VSDUARI VIKH 0 DGIVRQ &RXQW 5HF ' HSDUR HOWDQG &DP S . 1Z DQLY IHI XU VFKHGX®IG
VXP P HUFDP S FRXQWRUWDIQIQJ Z HHN 5 FMIHQW1 RWKHDWY* HRW LD DQG VKH 0 DGIVRQ
$WHD 5HWRXUFH 7HDP FR@MERWMG VR SUIHVHQWD Z RINKRS VHWRQ RI VKH &RP P XQIW
5 HMIHQR 0 RGHOVSHFID@ FXWWMG IRUD VMHQ DXGIHQFH VR VXP P HUFDP S FRXQWH®RUY/
VHWQJ DFLRW VKH FRXQW 7KLY VAWWMRQ Z DV GHWJ QHG VR DQJ Q Z MK VIKH FRUH VMQHW RI VIKH
FDP S FRXQWRUFXWFXXP DQG Z DV GHQYHWHG DV D VXSSGIP HOMR VIKH KL KO UHDMRQDO
EDVHIQH RI WDLQLQJ VDAQHDG\ 1Q SMFH

7KH&DP S . 1Z DQIVFRXQWH®RWY Z KR DQIHG IQDIHILRP VR @QYHLQ P HWR $ QWD DQG
VSHQG WHWU VXP P HU QMQJ RQ VWM 1Q ' DQIHOMAH P HQWRUQJ DQG JXIGIQJ \ RXQIHU
FDP SHW IWRP DFLRW VKH P HWR DIHD 7KH &50 Z RUNWKRS Z DV GHWJ QHG VIR ERGMAUVKHVH
HIIRUV Z KL® DOR RITHUQJ VKH FRXQWHRW/ WA VKH FRX@ XVH IRUVKHP VHOYHVVRR FRSH Z Vi
DQ\ WHWRUKRP HUENQHWVIKH\ P D\ H SHUHQFH Z KL®I RQ ViKH NRE

7KH JRDORI VKLV LOWUYHOWRQ Z DV VR SUIRP R SHHUVR SHHUGDWQIQJ DQG P HQVRUQJ 1Q D
WDXP D IQIRWPP HG ®QV HTXISSIQ) FDP S Wil DQG FDP SHW DONH Z MK P SWRYHG
UMOHOR\ EXLABLQJ WNIGY VKDWH. FRX@ SUDFFH DQG WDFK LQ VIKH [ LHGB Z WVIKRXWQHHGLQJ
VSHFLIDOP DVWUDY 5 HMOHQWL RUKHDW* HRU LD KRSHV VR FROWOQXH VKLY SDWQHUKLS Z VK
IXVXUH FRKRUMRI FRXQWH&RW/ ILRP  ERVK RU DQL] DURQV

5 HVCHQWL RWKHDWWF HRU 1D $ QQXDO* LDQWAH 5 HSRUV




352326(" 1(: 3%571(56+,36
&50 )25<287+0(17256

Q $XIXWDQG 6HSW#P EHU 3 IRMFWO DQDJ HU 0 HUHGIWK /\ VDXJ KW DQG
( YDOXDVRU* WDFH %DJ Z H®$ GDP V H SRWHG D QHZ SDUQHUKILS Z VK ViKH & @UNH
&RXQW 0 HQVRU 3WRIWDP B/ ( [ HFXVIYH ' WHFVRU -RH ( KWIFK 7KLV SDWQHUKLS
UHVXOWG LQ D FRP P WP HQWMUWRP ViKH $VKHQV : HAEHIQJ 3 LRMIFW&MUNH &RXQW
6FKRRO' DAMFW &@UNH &RXQW 0 HQVRU3WRIWDP DQG WKH 5 HOHQW1 RUMHDW
* HRUID ) XQG DWVKH $VKHQV $UHD &RP P XQIW ) RXQGDARQ VR SXWXH DQ
RSSRUXQIW KLRXJ K WKH * HRU LD WIMA DJ HQF\ ' HSDUP HQWRI ( DU® &DUH DQG
/ HDUQIQJ V &RP P XQIW 7WDQVRWPP DARQ * DQW 7KLY SDWQHUKLS UHVXEKG LQ D
J IDQWUHT X HWWRVIDIQJ RYHUDQ P RQW SHURG - DQXDU - XQH

VR HQJDJH P HQVRW \ RXQJ FKLEGBUHQ DQG KHWUIDP LOHV IQ &50 WDLQLQJ
RSSRUXQMHYV VR P SWRYH EHKDYIRWDO KHDOK DQG DFDGHP IE SHURWP DQFH
DP RQJ 1LWMDQG VHFRQG J IDGHWYLQ VIKH & @WNH & RXQW 6 FKRRCB\ AP

| DZ DUGHG VKLV J IDOWRSSRUMQIW Z LOIRFXV RQ VXSSRUAQJ D FRKRUARI \ RXQJ
FKLGBUHQ Z WK VRFLDOHP RMRQDODQG EHKDYIRIDOQHHGY VIKLRXJK D QRYHOVZ R
SURQJ HG DQG HYLGHQFH EDVHG DSSURDFK

LOWMRQDCP HOVRUP HQWAH SDIUQJ V DQG

GHOYHY RI &RP P XQW 5HVOHQFH 0 RGHO WDIQIQIV VR P HOWRY \FKRRO

FRXQWH®RWY/ DQG SDUHQW FDUHI LYHW RI HDFK FKLGS 1Q VKH FRKRUV

/ RFDOGDVD RQ YX@HWDE ® SRSX@VRQV Z LAEH XVHG VR VLI HWIKH LOVAUHOVRQ VR
VKDWVKH P RUWWXQGHUHUYHG FKLABUHQ UHFHLYH VHUYLEHV ILRP ViKH J LDQWI XQGLQJ
6HIMQI  ILUADQG VHFRQG J UDGH WX GHQW EHVE HHQ 6SUQJ DQG 6XP P HU

VKHVH &RP P XQW 7WDQVRWP DMRQ * WDQW IXQGV Z I P SIRYH RFIDO
HP RURQDO GDWDIQ] EHKDYIRUDO RXVFRP HV DFDGHP IF SUIHVHOWHM — DQG
DFDGHP LE DFKIHYHP HOWDP RQJ VKH FKLABUHQ VHUYHG

$VRI VKHVIP H RI VKLY LHSRUMKH GHFIMRQ RQ J DQW XQGLOJ LV VAMSHQGIQJ 7KH
ILQDOGHFIMRQ LV H SHFIG EHIRUH VWH HQG RI ViKH FD®IQGDU\ HDU

5 HMOHOWL RUMKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRWV
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7KH HIIRUV DQG LQIMIDVIYHV RXVRQHG LQ VKLV LHSRUNVKDYH EHHQ SRWE® VIKLRXJK VIKH FRAODERWDARQ
SDUQHUKLS DQG VIP H GHGLFDWAG E\ VIKH 5HIIRQ ) DP 1O &RQQHFVRQ WDP 7R EHWWAU FDSVXUH VIKH
SHUFHLYHG P SDFWRI ViKH Z RN Z H YH DFKLHYHG VRJ HVKHU RYHUVKH SDWAA HDU Z H DVNHG RXU SDU/QHU/
DERXWKH P SDFWWKH\. YH VHHQ LQ VKHLUFRP P XQIW DV D LHVXG\RI RXUZ RN VRJ HVKHUDV VIKH 5 HVLOHQW

1 RUMKHDWAF HRUI LD FRDAMRQ + HWIHVZ KDWKH KDG VR VD\
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5 HIOHQWL RWKHD W HRUI LDKD V/
KHGHG FUHD WVXFK VD QLE®IZ D \V
VR KHE RVKHWY © HZ HUH D EBIVR
XVH RXUSD UDHUVHHG J LD QWR KHGS
IXQG &UMV&D H. WIRURXU
VXP P HU) RRGIRU. LGVSWRIWD P
WHFLSLHQW 1 RWRQQ Z HWHZ HD EBi
VR @WAKS ID PLOHVE\ SIRYIGLQJ
Z HHNO® P HD® Z HZ HUH D EBVR
SWRYLGHVKHP Z VK D GIIMIRQD O
FRQQHFVIRQ VR RVIKHUVHUYLEHV VKD V
KHGHG P HHWD ORI VKHLUQHHGV

- DFNVRQ &RXQW ) DP L® & RQQOHFVIRQR
FRAIDERUMRQ Z IV 5 HVEHQOWL RUAKHDVW
* HRU LD KDV \WUHQJ VIKHQHG RXUP MMRQ

RI IP SIRYIQJ VIKH @/HVRI RXUIDP LGHV
DQG FKLGUHQ E\ EUQIIQI QHZ WDXP D

WDIQIQJ DQG NQRZ BIGJ H VR RXU

FRP P XQIW SDWQHY : HKDYHEHHQ

J LYHQ RSSRUXQIMENV DWZ RX@ QRW.
H[ IMAZ. IVIKRXVWAKLY SDUWDHUKLS 0 HUHGIVK
KDVEHHQ DWHP HQGRXV DWHWIR VKLY
SDWQHUKLS DQG Z H DUH J DA XOIRUKHU
GDGHUKIS 7RIHMKHUZ H&$1 P DNHD

GLLIHHQFH

/1QGD ) RWHU - DFNVRQ & RXQW

3KRVR 5HIIRQ  )DP LO® &RQQHFIRQ
7HDP RQ- HN\ @VMDQG 2 FVREHU
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1 RW VRP H\XEP DMRQVHGIVIAG | RUF@UW DQG B1QJ Vi

7KHVXSSRUWAZ H KDYH UHFHLYHG |URP

VKH $ VKHQV'S LHD &RP P XQIW
) RXQGDMRQ KDVDIRZ HG XVVR

WLJ QUIEDQVD LOFUHDVH ViKH DP RXQWR

LQIRWP DARQ DQG WDIQIQJ 1Q RXU

FRXQW $GR Z RINQJ VRJ HVKHUDV D
UHJ IRQ KDV VMHQI WKHQHG WH P SDFW

Rl ) DP 1O &RQQHFURQ LQ DRI RXU
FRXQUHV

/ DXUD ( YDQV ( EHWA&RXQW

MKDVEHHQ D SGIDVXUH Z RINIQJ Z I\
WHWDP  RQ WH 5 HVCHQOWL RWKHDWY
* HRU 1D 3 DWQHUKIS 7KLVIVD
SKHQRP HQDCS DWQHUKLS DVD
&RXQW 5 HJIRQ DQG QRZ &OX\MU
7HDP 0 HUHGIMK P DNHVVIKH SURFHW
\R HD\\ DQG VD@ D\ VDYDIDE® Z KHQ
ZHQHHG KHU : HS®Q R H SDQG WH
7WDXP D ( GXFDMRQ Z H FXUHQWD RIlHU
DQG &RN IRWZ DUG VR D FRQWQXHG
SDUQHUKLS Z IViK 5 HMIHQAM. RUWKHDVA
* HRU 1D DQG 0 HIHGIK DVRXU SHURQ

IRURXU&RXQW DQG 5 HI IRQ

' HOD+ XIl : DORQ &RXQW
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JQTLEWMW SR EHZSGEG] EVSYRH E GSQQSR PERKYEKI F]
e &YMPRWERKHEFPI QEVOIXMRK XSSPOMXW JSV IEGL *EQMP] 'SRRIG’
e 'VEJXMRK E WXSV] PIH ETTVSEGL XS MQTEGX ERH GSQQYRMGEXN
e 'VIEXMRK E VIKYPEV GSEPMXMSR RI[WPIXXIV XS WTSXPMKLX TEV

1

—

-RGPYWMSR SJ XLI ]SYXL ZSMGI ERH TIVWTIGXMZI F]

e *SGYWMRK SR ]SYXL WTIGMJMG XVEMRMRK QSHEPMXMIW ERH ET"
e 7YTTSVXMRK I'\MWXMRK ]SYXL FEWIH MRMXMEXMZIW FIMRK PIH F]
e 3VKERMAMRK E ]SYXL GIRXIVIH WYQQMX XS HMWGYWW WXVEXIKM

9 XWIEAGR SIVWEX KNG TEERMVERH M KBREPHEE XS GYWA VGSYRWWXLI Q EXEERR M WPDIRK R

e 4PERRMRK ERH MQTPIQIRXMRK E XVEMRMRK IZIRX SV VIWSYVGI
SJJSGYW ERH EGGIWWMFPI XS TEVXRIVW EGVSWW XLI VIKMSR

e IE\MQMA*MRK VIKMSREP MQTEGX ERH MRGVIEWMRK GSYRX] XS GS

5 HMOHOWL RUKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRWV




5 HMOQHOQW 1 RWKHDWV * HRUWID KDV KHGHG FUHDWA VXFK
VDQJLE®H ZD\V VR KH® RWKHW : H ZHWH DE® VR XWH RXU
SDU/QHU VHHG JWDQWVR KH® 1XQG &UMYV &DWH . W IRU RXU
VXP P HU) RRG IRU. LGV SIRJWDP WHFLSIHOQW 1 RWRQO Z HWH
Z HDE® VR QWXS IDP LOHV E\ SWRYIGIQJ Z HHNO P HDY Z H
Z HH DE VR SIRYLGH VKHP Z MK DGGIMRQDOFROQOQHFVIRQ VR
RVKHUVHUWYLFHV VA DWKHGHG P HHWD@RI VKHLUQHHGV

$P DQGD' DYLV 2 FRQHH$ LHD 5 HVRXUFH & RXQFLO
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5 HMOHOWL RUKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRWV
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7KH VXSSRUNZ H KDYH WHFHLYHG ILRP VKH $ VKHQV $ UHD
&RP P XQW ) RXQGDWRQ KDV D@RZ HG XV VR W.J QU LFDQV®
LOFUHDVH VIKH DP RXQWRI LQIRLP DIRQ DQG WDLQLQJ 1Q RXU
FRXQW $OR ZRWIQJ VRIHVKHU DV D WHILIRQ KDV

WUHQJ VKHQHG VIKH LP SDFWRI ) DP LO® &RQQHFVIRQ LQ DRI
RXUFRXQUHV

/ DXWD ( YDQV &RP P XQIW 3 DUWQHUKLS RI ( EHUALRXQW




$ SSHOGL $ &RRUGLODVRU
4 XDOVIMIYH , QWAUHZ 3 IRVRFROYY

) DP 1O &RQQHFVIRQV/ MHQLQJ 6 HWIRQV 4 XHWIRQV DQG 3 LRVRFRO

7KDON \ RX IRUVDNIQJ VKH VIP H VR MWGRZ Q Z WK P H VR ®\  7KH SXUSR W R | VKLV QAAQLQJ
VHWRQ LVVE R IRG VR FRAFWYDXDE®! LQIRP DR QUWKDWZ LA@DIG R YUHYDOXDVR QR VKLY J LDQW
DQG VR FREHIFWDQG LOFRISRUIDWA VKH LOVLI KW Rl R YU UHI LRQDOS DWQHW/ LOVR ViKH UHI IR @ODQG
FRXQW GIYHOHIIRUV Rl VKH 5 FM.AHQWL RUWKHDVWF HR WLD FRDAOMR Q, Z LGEH DWIQJ D VHUHVR |
TXHWRQVVR KHS J XLGH RXUFRQYHUWDMR Q/R B\

$V D SDUVRI RXU HYDOXDMRQ SWRFHW VKLV Z LG@EH VIKH ILUMVIQ D VIKUHH SDUMVHUHY R | EUHI
IQWMHZ V. VDWAI LIFD@® S@FHG VR RFFXU  EHIRWH WMH WDXP D IQIR B HG FR PP XQMHV
VXP P W DIVURQH \ HDURI FRE@DER DMR QDQG ~ DWWH HQG R IViKH VZ R HDU.J LDQWF\ F®

VK \ RXUSHP MRQ B @NH VR LHFRUG RXUFR QFHU/DVMR QVR &\ IR P\ LHFR BV @ H Z LOX\H
WH WIHFRUGLIQJ VR FUHDVIA D VWDQVFUSWDQG WMHQ VIKH R L LODODXGIR WHFR BLQJ Z LGEH GHOMAG
7KH FROQWIQW Rl VKLY LOWMUHZ  Z LG@EH XVHG E\ VKH 5 HMOHQWL R UKHDVWF HR WD WWIDP DQG R YU
HYDOXDVRWY/ VR FREBIFWIKHP HV DQG SR YGH J XIGDQFH IR W IDQWDFVIYMHY 7KH H DFWFR QWQWR |
WKLV FRQYHWDMRQ Z LG@UHP DIQ FR QLGHQWDODQG Z LAQR VEH KDUHG R XMGH R 1ViH HYDOXDVR Q
SWRFHW : MK D@RI KLV IQ P 1QG DUH\ R XUHDG\ VR SR FHHG Z VK ViKH QAMQLQ) VHWIR QDV ,BH
GHVFUEHG WWR \ RX KHUH!

4 XHWIRQV

KDWT XHWARQV DERXVWH J LDOWR R YUSDUADHUKLS FDQ, KHS DQVZ HUIR WR XVR @\ "
,QZ KDWZ D\ VGR\ RX HQYIMRQ\ RXUFRXQW EHFRP LQJ P R HWDXP D IQIR B HG"

D: KDWOH WWISVZ RX@S \ RX GNH VIR VHH DFKLHYHG LQ\ R YUFRXQW"

KDWLOQMDVYHY RU SWRIWDP V FXUHQWD H MWIQ \ R YU FR PP XQIW VKDWWKLY J IDQWFDQ
VXSSRUN

KDWE DUIHW/ VR FRADERUMRQ DFIR QGR \ R XVHH IO\ R YUFR PP XQIW WMDWZ LG@QHHG VR EH
DFFRXQWAG | RUDGGUHWHG LQ VKLV Z RN

KDWSDWOHW GR \ RX VIKLON QHHG VR EH DWVIKH VIDE®! IRUVKLY Z R N VIKDWFXUHQV® DUH QR W
HQJ DJ HG LQ EXLABLQJ DWDXP D IQIRWP HG FRP P XQIW"
+RZ FDQ 5 HVQHOWL RUMHDW* HRU LD EHWWXSSR Wk R XUFRXQWR/R QR QJ DQG HP HU LQJ
WDXP D LQIRWP HG HIIRUV'
0 RYIQJ IRWZ DG 1Q SDUWQHUKIS Z VK 5HVAQHQW 1 RWKHDW* HR UID Z KDWLY VIKH EHVW
DSSURDFK VR SDUWQHUQJ Z MK \ RX"

D: KDWZ RX@ P DNH\ RX IHHOP RWWDOXHG DQG LOFOXGHG IQ VKHZ R N
' R\ RX KDYHDQ\ RWHUTXHWIRQVIRUP HVR ®\ "

5 HVGHQWL RUKHDWW* HRU ID$ QQXDO" IDQWAH5 HSRUWV ~ $ SSHQGI[ $
L
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6 VURQJ HU7RJ HVKHUGB XUYH\ 5 HVXAQV

2Q-XQH WK WH $ VIKHQV $ UHD &RP P XQIW ) RXQGDVRQV 5 HFM@HQWL RUKHDVA# HRUI LD
JWDQW SIRMIFW 1Q SDWQHUKLIS Z MK * HRUID )DP 1O &RQOHFVIRQ 3 DWQHUKIS V WHIIRQ I1LYH
KRWHG _6WRQJ HU 7RI HWHU %XIGBI0QJ D 7WDXP D .QIRWP HG 1 RUMHDVWW* HRUIID D VXP P IMAVKDW
JDWHHG VRIHWMHU  LQGLYIGXDY ILRP  DFURW D@VE. HOH FRXQWHV RI ViKH UHJ IRQ RI VHUYLFH |RUD
GD\ Rl WDXP D IQIRWP HG GDUQIQJ DQG QHVE RINIQJ ) IRP VKLY HYHQW SWH DQG SRW VXP P LW
VXUH VZ HUH XVHG VR P HDVXUH FKDQJ HV1Q NQRZ BIGJ H DQG DWIAXGHV XVHIXCOUHI LRQDOHVRXUFHV
DQG Z D\V VIKDWVIKH 5 HM.@HQW 1 RWKHDWW* HRU LD &RDMARQ FDQ GIDG DQG WXSSRUNWDXP D
IQIRWP HG HIIRUV

7KH UHVXOVRI ERW VXUH V FRP SIGBIG LQ KLY UHS RUMVHUYH DV D J XIGH | RUIXWUH UHJ LRQDCDFVRQ
GIYHWDJI LQJ VIKH LOWLI KW DQG LHT XHVW Rl VKRVH Z RINIQJ RQ VIKH J IRXQG DLRXQG VKH UHI LRQ VR
IQIRPP  WMH GLLHFPMRQ Rl ViKH FRDMARQ VIKLRXJ KRXWWKH WHP DIQGHU Rl VIKLY JWDQWR\ F®I DQG
EHRQG $V ZH FROWOXH Z RINIQJ VR FUHDW D WDXP D IQIRWP HG DQG UHM@HQW QRUMHDWW
* HRU LD VIKH 11QGLQI V RI VKLY IHSRUAZ LGKHS GHVIAP LOH RXUQH WWMSV DV D UHI LRQ DQG DWKH
FRXQW GIYHO Z RINIQJ 1Q VDQGHP  Z MK H MAQU VDVAI LIE S@QV DQG T XDAVIMEH GDVD VHW VR
SWRYLGH D VQDSVKRWRI VIKH LHJ LRQ DQG LW SRWQVDOI RUJ LRZ VK

6XP P W $WHQGDQFH 6XP P IW DWHQGHHV WHSUHVHOWG D@  FRXQVHV IWIRP  WH WHIIRQ
DOKRXJIK Z IMK P DINHG LOHT XIW LQ VIKH QXP EHURI SDUAFLS DQW VK DWDWHQGHG SHUFRXQW 7KH

DYHWDI H QXP EHURI DWMQGHH SHUFRXQW Z DV Z MK RXVIHWY/ IDQJIQJ ILRP VR 6HRVRU
LHSUHVHQVDMRQ Z DV P RIH XQURWP  Z MK P RVWDWHQGHHY IHSUMVHQWQJ SXEQE DQG VRFLDO
VHUMEH HQWAHVY \ RXVIK VHUYLQJ RU DQL] DARQV DQG VIKH FRP P XQIW DWMU H

&KDQIHVIQ . QRZ GIGIH 6XP P IMDWHQGHHV LHSRUMG KLJ KHUFRQILGHQFH LQ VIKHIUNQRZ GIGJH R
WKH FRQFHSWRI WDXP D DQG UHMAHQR\ DV D UHVXOVRI DWHIQGLQJ VKH VXP P IW P DINQJ D
UHVSHFVYH DQG LOFUHD\H LQ VKKHLU SHUFHLYHG 1HH@QJ V RI XQGHUAMDQGIQJ IURP VKH
EHI LOQIQJ VR VIKH HQG RI VKH VXP P W/

&KDOIHV 1O $ WIWXGHV 6XP P IMDWHQGHHV Z HUH VXUH HG DERXWWIKHLU SHUFHSVIRQV Rl UHI LRQDO
FROQOHPIYIW KDYLQJ HQKDQFHG WMDVIAJ LHV | RUMIDXP D SIHYHQVRQ DQG P IMI DMRQ DQG KDYIQJ
VIDQJ LE®! QH[ WISV IRUFDUY LQJ RXWWDXP D LQIRWP HG Z RN LQ VKHLUFRP P XQMHV ) HHIQJ VR
UHJ LRQDOFRQQOHFIMW LQFUHDVHG E\ E\ VKH HQG Rl ViKH \XP P LW Z WM FRUHVSRQGLQJ
JDIQV 1Q KDYIQJ HQKDQFHG MDVIAT LHV DQG VIDQJ LE®I QH WAMMASY LHSRUMG
2 YHID@® DWMAQGHHV LHSRUMG LOFUHDVHG FRQILGHQFH 1Q WHWURZ Q FDSDFIW VR HIIHFWDQG BIDG
FKDQJ H LQ WDXP D LQIRWP HG FRP P XQIW Z RIN QRAQJ WHT XHWIG UIHVRXUFHV DQG VXSSRUM LRP

5 HMAHQW1 RWKHDW* HRU D DQG HI LRQDOSDWQHY $ WHQGHHV Z HIH DR DWNHG VR WDON VKH
FRDOMARQV DIP V IQ VP V RI [P SRUWDQFH DQG LHBIYDQFH VR IKHIU FRP P XQMHV ) IRP  VIKHWH
WDONIQIV EXIABIQ) D FRP P RQ MQIXDIH DQG DZ DIHQHW DURXQG WDXP D DGYHUAW DQG
UHMOHQR\ HP HUW HG DVVIKH P RWMSHWQHQWOLP  DAOKRXJ K DADIP V Z HUH WDQNHG DWVIKH KL KHVW
P SRUBQFH E\ DWHQGHHV VR Z IMKLQ VIKUHH SHUFHQVIJ H SRIQW Rl HDFK RVIKHU 7KH VHFRQG DIP

Z KIFK GHDY Z M WDXP D IQIRWP HG HFRQRP LF GHYHMIRSP HQW DFVIYMHY \DZ VKH @U HW
SHUFHOWFKDQIH ILRP  VKH SWH VR SRWVWXUH\V Z WK D IQFLHDVH E\ VIKH HQG RI VIKH
VXP P W

5 MIOHQWL RWKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRUWV $ SSHQGL %

T I
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6 VMRQJ HU7RJ HIKHUB XUYH\ 5 HVXQV

6 HVWIRQV &ROVOW?R DVFHULQ VIKH UHBIYDQFH HQJ DI HP HQWBIYHY DQG UHVRQDQFH RI VKH
VXP P LW VRSLFV SDUAFLSDQW SURYIGHG |HHGEDFN RQ ViKH HYHQW VSHDNHWY EUHDNRXWAHWIRQV

DQG VRSIFV FRYHIHG $WWH HQG RI WKH WXP P LW IQGIFDWAG WMDW\KH LQIRIP DURQ
SUHVHQWAG Z DV YHU LHBIYDQUWAVR VKHIU FXUHQWINRE  Z VK IQGLQI ViKH FRQVAQWIHBIYDQW
RYHWD® Rl DWHQGHHV IRXQG VKH VHWIRQV DQG VSHDNHW VR EH YHU HQIDIIQJ DQG

IOWIDFVIVMH  / RRNIQ) DKHDG VR WMH SRWIELOV Rl S@QQIQJ DQRVKHU VXP P LW RI

SDUIFLS DOW UDVIAG VMWRQ GIQIVIK DV MWMLI KW Z IMK ViKH UHP DIQLQJ LQGLIFDVQJ D GHMLH

|RU GRQJ HU E IHDNRXWAMHWIRQV LQ VKH IXWKH 2 YHWD@D Rl WXU/H\ HG SDUAFLSDQW LQGLFDVAG

Z 1QQJ QHW VR DAVMIQG DMP LOUWHI LRQDOVXP P IWIQ VKH | XVXUH

&ROOHPYIW _DQG 1 H WEWASY / HYHIDILQJ TXDDVEMIH IHHGEDFN WKLY VHFIRQ Rl VKH UHSRUV
SWRYIGHV SRME®! IXWH GULHFVRQV IRU WMH WHIIRQ ILRP  WKH SHUSHFVIYH RI VKH \XP P LW
DWHQGHHV $ WHQGHHV LOWIQG VR EXLGEBIQ) DQG P DIQWIQ FRQOHFARQV P DGH DWVKH VXP P LW

HQJDJH Z MK WDLQLQJ V DQG FRP P XQIW HYHQW 11QG DQG XW H IP SGP HQVMRQ VRRY LQ VKHLU
RZ Q FRP P XQMHV DQG GIYHWDI H WDXP D IQIRWP HG WDWAT LHV 1Q WHURZ Q FRP P XQMHV 7R

VXSSRUMWKHW HITRUWV IHVS RQGHQW WHT XHWMG DFFHW VIR DGGIMRQDOADIOQIQI V FRQOHFRQV DQG
WHWRXWFHVIWRP 5 HMOHOWL RUWKHDWAF HRU LD

. H\ 7DNHDZ D\ V

$ IVUFRQGXPVIQJ DQ DQDOMY Rl WHQGV LQ SDUAFLSDOWUHVSRQVHV ILRP ViKH SUH DQG SRW
VXUH V VIKH IRERZ 1QJ VIKHP HVHP HU HG UHDVHG VR GHMLHG QH[ VWWAMSY DQG UIHVRXUFHV

oXL OL® VRFL DFDSLYDODFLRW FRXQW @QHV 6XP P IMDWHQGHHV H SUIMWHG D GHVLH VR
HQIDJH 1Q FRQYHUDMRQV DQG IRWP  GHHSHU LHDMRQWKISV Z MK SHRS®! ILRP  RVWKHU
VHAVRW/RI VMHFRP P XQIW DVZ HE@DVIWRP  GL I HIHQWFRXQWHY DFLIRW VIKH UHT LRQ
&RQQHFVL R VR LHVRXUFHV VIR HOKDQFH FRXQW GHYHODSSIRDFKHV 6XP P WS DUAFLSDQW
H SUHWHG D GHVLH VR VIDNH D P RUH DFVIYH LR® LQ GRFDOWDXP D LQIRWP HG Z RWN ) LQGLQJ
ZD\V VR JR EH\ RQG WDXP D DZ DIHOHW E\ ®DWQIQJ VR GIYHWDIH GDVID ILRP - (RFDODQG
UHJLRQDO VRXUFH V FRP P XQIFDWM Z MK DQG EXI@G FRDIMRQV P RWIH HIIHFIYHO DQG
HQJ DJ H WINHK RGSHLY LQ LOQRYDVIYH DQG P HDQLQJ I XCZ D\ VIDQNHG KLIK®

6WDVIHIL M IRU P SO H AQVQJ WDLQLQJ  LOVAWYHQVRQV DQG DSSLRDFKHV VR WDXP D
6XUH  UHVSRQGHQW DUH VHHNLQJ SHHUVR SHHUJ XIGDQFH LQ LP SBP HQVMRQ ERVK | LRP
5 HVOHOW1 RUK HDWV* HRUI LD DQG IRP  RVIKHU UHJ LRQDO SDUADHY/  7UHQGV LQ VIKH GDVD
VXJ J HWWKDWUHVSRQGH QV DUIH GRRNLQJ | RU SIDFWFDODSSAFDVMRQV |RUVKH LQIRWP DVRQ
DQG UHVRXUFHVVIKH UH DP DWIQJ LHDWAG VR WDXP D LQIRWP HG FRP P XQIW HIIRUNV

XL AL® WNLOQNOWG VR SRQF\ DQG DGYRFDF\ DFANMIMHV &RP P XQMHV DQG
RW DQL] DURQV DUH DFVYHD \VH HILQJ MDA LHV DQG WNLAY | RULQI OXHQFLQJ B4 MIVRRYY DQG
SRAOF\ P DNHW/WKURXJ K DGYRFDF\ ERVIK GRFD@ DQG HJ LRQD@®

5 HVQHQWL RWKHDW* HRU LD $ QQXDO" IDQWHS5HSRW — $ SSHQGI %
LY
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6 VURQJ HU7RJ HVKHUB XUYH\ 5 HVXOV

6XP P LW &RXOVIHV 2 W DQY DVMRQV
$ WHQGHHV 5 HSWHVHOWAG 3 LHVHOQW
HSRUMG D EHWIHU HSRUWMG D EHWHU HSRUMG |HHEQJ D GHHSHU WHSRUMG KDY1QJ QHZ HSRUMG KDYIQJ
XQGHUMDQGLQJ RI XQGHUMDQGLQJ RI BIYHORI LHJ IRQDO RUHQK DQFHG VWDWIAJ LHV VIDQJ LE B QH] VWWHSV IRU
VDXP D DIVU UHMIHQR\ DIVAU FRQQHFVIMW DIVIAU IRUWDXP D IQIRWP HG WDXP D IQIRWP HG
DWHQGLQJ WKH DWHQGLQJ WKH VXP P IW DWHQGIQJ VKHVXP P LW FRP P XQIW Z RWN DIVIU FRP P XQIW Z RN DIVHU
VXP P IW DWHQGLQJ VKHVXP P LW DWHQGLQJ VKH\VXP P IW
B 3WH6XUH B 3RWBXUH
. ORZ ®IGJH 7WDXP D . QRZ ®IGJH 5HVIQHQR 5 HJ LIRQDOSRQOHPNIW ( QKDQFHG 6VUDVIAI LHV 7DQILE®I 1 H WSV
,QFUHDWH ,QFUHDWH ,QFUHDWH ,QFUHDWH ,QFUHDWH

5 MIHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %
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2 J DQL DARQV'5 HSUHVHQWAG

5 HVQHQWL RWKHDW* HRU LD $ QQXDO" IDQWAHS5HSRW  $ SSHQGI %
YL
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5 HJ LIRQDCS WHQGHH YDURZ &RXOW
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&DMWNH &RXQW

2 J BMKRUSH &RXQW

2 FRQHH &RXQW (EHIBROW
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5 FMIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %

T I
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7WDXP D

SIH6XP P W
, NORZ Z KDWKHZ RU WDXP D P HDQV
5 HVSRQVHV
6VWRQJQ ' LVDJWHH " VDI WHH 1 HWHU$ JWHH 1 RU' VDI WHH $IWHH 6WRQJIO® $JWHH

3SRWMXP P W
, KDYH D EHWHUXQGHUADQGLQJ RI WDXP D DIVIMUDWHIQGLQJ ViKH 6\WRQJ HU7RI HHUVXP P LW

5 HVSRQVHV

6VURQJQ ' IMDJWHH " VDI WHH 1 HVKHU$ JUIHH1 RU' LVDJ WHH $JWHH 6WRQIO® $ JWHH

5 MIOHQWL RWKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRUWV $ SSHQGL %

T I
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5 HVQHOQR\

SWIH6XP P LW
, NORZ Z KDWKHZ RUWG UIHMIHOQR P HDQV
5 HVSRQWHV
6WRQJIO ' VDI LHH ' LVDJ UHH 1 HWVKHU$ JUHH 1 RU' LVDJ UHH $JUH 6WRQJIO $JUHH

SRWMBXP P W
, KDYH D EHWMUXQGHUMDQGLQJ RI IHM@HQF\ DIVIMUDWHIQGLQJ ViKH 6VURQJ HU7RI HVKHUVXP P LW

5 HVSRQWHV

6VURQJQ ' IMDJWHH " VDI WHH 1 HVKHU$ JUIHH1 RU' LVDJ WHH $JWHH 6WRQIO® $ JWHH

5 FMIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUWV $ SSHQGL %
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5 HJ LRODOS: RQOHFVIMW

3WHG6XP P W

, | HHOFRQQHFWAG VR SHRS B LQ RIKHUFRXQWHV Z KR DUH GRIQJ MP 1lMUZ RWN Z VMK WDXP D SIHYHOWRQ
5 HVSRQWHV

6WRQJO ' LVDJUWHH " VDI WHH 1 HWKHU$ JUHH1 RU' LVDJ WHH $JIWHH 6WRQJO® $JWHH

SRWMGXP P LW

, KDYH D GHHSHUFRQQHFVIRQ VR P HP EHW/ Rl ViKH UHJ LIRQDOFRP P XQIW DIVIAU DMAQGLQI ViKH

6 VWMRQJ HU7RJ HWKHUVXP P IW

5 HVSRQWHV
6VWRQJO ' VDI WHH ' VDI WHH 1 HWHU$ JWIHH1 RU' LVDJ WHH $IWHH 6WRQIQ® $JWHH

5 MIHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %
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&RP P XQW $ SSURDFK \RR 7UDXP D

3WHG6XP P W

, IHHOMDWP \ FRP P XQIW KDVDWWRQJ H IMQJ DSSWRDFK VR SUIHYHQWQJ WDXP D
5 HVSRQWHV

6VWRQJQ ' IMDJWHH ' VDI WHH 1 HVWKHU$ JUHH1 RU' VDI WHH $JIUHH 6WRQIO® $ JWHH

SRWMGXP P W

, KDYH QHZ RUHQKDQFHG MDVWAI LHV DQG UHVRXUFHV IRUWDXP D LQIRWP HG FRP P XQIW Z RWN
DIVIMUDWHQGLQJ WKH 6\WRQJ HU7RI HVKHUVXP P LW

5 HVSRQWHV

6VURQJQ ' IMDJWHH " VDI WHH 1 HVKHU$ JUHH1 RU' LVDJ UHH $JWHH 6WRQJO® $JWHH

5 MIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %




&+$1*( ,1$77,78" (6
7DQJ LE®I 1 H WSV

SWIH6XP P LW
, IHHOMDWP \ FRP P XQIW KDVVIDQJ LE® QH WWMSV | RUSUIHYHOWQJ WDXP D
5 HVSRQWHV
6WRQJIO ' LVDJ LHH ' LVDJ UHH 1 HWVKHU$ JUHH 1 RU' VDI UHH $JUHH 6WRQJIO $JUHH

SRWMGXP P LW

, KDYH VIDQJ LE®1 QH WMMSV VR EHILQ VKH Z RN Rl SUHYHQWQJ DQG P MO DAWQJ WDXP D IQ P \
FRP P XQIW DIVMUDWHQGLOJ WKH 6VURQJ HU7RI HVIKHUVXP P LW

5 HVSRQWHV

6VWRQJIO ' VDI WHH " IMDJ WHH 1 HWHU$ JUHH 1 RU' VDI WLHH $IUHH 6VWRQIQO $JHH

5 FMIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %

T T
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P SRWIDQFHRI &RDMARQ $ P V

3WHG6XP P W

3GDWH LQGIFDWA KRZ 1P SRUBQWMKH IRTRZ 1QJ DSSWRDFK VR WDXP D SUHYHQWRQ LV VR \ RXU
FRP P XQIW 3URP RWQJ FRRUGLODWAG WDXP D LQIRWP HG SWDFWEHY DFLIRW M WHP

5 HVSRQWHV

/ HDWNP SRUMQW 0 RW/P SRUMQW

SRWMGXP P LW

3GDWH LQGIFDW KRZ IP SRUWDQWMKH IR@RZ 1QJ DSSWRDFK VR WDXP D SIHYHOVMRQ LV VR \ RXU
FRP P XQW 3WRP RUQJ FRRUGLQDWAG WDXP D LQIRWP HG SWDFWFHV DFIRWM WPV

5 HVSRQWHV

/ HDW\P SRUMQW 0 RW/P SRU/MDQW

5 MIOHQWL RWKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRUWV $ SSHQGL %

T T




&+$1*( ,1$77,78' (6
P SRUDQFH RI &RDAMMRQ $ P V

SWIH6XP P LW
3®DWH LQGLIFDW KRZ 1P SRUDQWMKH IRGRZ LQJ DSSWRDFK VR WDXP D SUHYHQVRQ LV VR \ RXU
FRP P XQW $GYDQFIQJ VKH Z RINIRUFH WRXJK WHFUXIVP HQW GHYH®RSP HQW DQG WDXP D

IQIRWP HG HGXFDMRQ

5 HVSRQWHV
/ HDW\P SRUWIDQW 0 RWP SRUDQW

SRWMGXP P LW
3®DVH LQGIFDW KRZ P SRUWDQWWIKH IRGRZ LQU DSSLRDFK VR WDXP D SIHYHQURQ LV VR \ RXU

FRP P XQIW $GYDQFIQJ WH Z RINIRUFH VKLRXJ K UHFUKIVP HQW GHYH®RSP HQW DQG WDXP D

IQIRWP HG HGXFDVMRQ

5 HVSRQWHV
0 RWV/P SRU/MDQW

/ HDWYP SRUDQW

5 FMIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUWV $ SSHQGL %




&+$1*( ,1$77,78"' (6
P SRUBMQFH Rl & RDMMRQ $ P V

3WHG6XP P W
3®DVH LQGIFDW KRZ 1P SRUBQUWVKH IR@RZ LQJ DSSWRDFK VR WDXP D SUHYHQURQ LV VR \ RXU

FRP P XQW %XIGBIQJ D FRP P RQ MQJ XDJ H DQG DZ DUIHQHW VXURXQGLQJ WDXP D DGYHUAW

DQG UHVIOHQR
5 HVSRQVHV
/ HDW\/P SRUDQW 0 RWP SRUDQW

SRWMGXP P LW
3®DVH LQGIFDW KRZ P SRUBQWWIKH IRGRZ LQJ DSSIRDFK VR WDXP D SIHYHQURQ LV VR \ RXU

FRP P XQW 9%XIGBIQJ D FRP P RQ @QJ XDJ H DQG DZ DUHQHW VXURXQGLQJ WDXP D DGYHUMW

DQG UIHVQHQR\
5 HVSRQWHV
/ HDWYP SRU/DQW 0 RWYP SRUDQW

5 MIHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %




&+$1*( ,1$77,78' (6
P SRWIDQFHRI &RDMARQ $ P V

3WHG6XP P W
3®DVH LQGIFDW KRZ 1P SRUBQUWVIKH IRERZ LQJ DSSWRDFK VR WDXP D SLHYHQURQ LV VR \ RXU

FRP P XQW $GYRFDWQJ IRUFKDQJHV VR SRAFLIHV SWRIWDP V MWHP V DQG HQYLLRQP HQW

VMDWOQFRISRUDWI D - XWAEH * LYHUW ( TXIW DQG ,QFOXMRQ - (', GIQV
5 HVSRQVHV
/ HDWNP SRUMDQW 0 RWV/P SRUMQW
SRWMXP P W

3GDWH LQGIFDW KRZ IP SRUVDQWMKH IR@RZ 1QJ DSSWRDFK VR WDXP D SIHYHQVRQ LV VR \ RXU
FRP P XQW $GYRFDWQJ IRUFKDQJHV VR SRAFIHV SWRIWDP V MWHP V DQG HQYLLRQP HQW

VKDWOFRISRWDW D - XWAFH ' LYHIMW ( TXIW DQG ,QFOXMRQ -( ', ®&iQV
5 HVSRQWHV
/ HDWNP SRUMDQW 0 RW/P SRUMQW

5 MIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %




&+$1*( ,1$77,78' (6
P SRWIDQFHRI &RDMARQ $ P V

3WHG6XP P W

3®DWH LQGLIFDW KRZ 1P SRUDQWMKH IRGRZ LQJ DSSWRDFK VR WDXP D SUHYHQVRQ LV VR \ RXU
FRP P XQIW &UHDVIQJ D VXWILODE® P RGHORI FRADE RUVIYH DFVIRQ | RUVKH UHI LRQ

5 HVSRQWHV

/ HDWNP SRUDQW 0 RW/P SRUMQW

SRWMGXP P LW

3®GIDWH 1QGIFDWA KRZ IP SRUDQWMKH IR@RZ 1QJ DSSWRDFK VR WDXP D SIHYHOMRQ LV VR \ RXU
FRP P XQW &UHDWQJ D VXWIIQDE®I P RGHCRI FRTE RUDVIYH DFVIRQ | RUVIKH UHJ LRQ

5 HVSRQVHV

/ HDWNP SRUMQW 0 RWV/P SRU/MDQW

5 FMIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %

T T




6(66,216%1' &217(17
& ROWAQWE HBIYDOFH

5 HBIYDQFH VR & XUHQWE RO
+ RZ WHOIYDQWZ DVVKH LQIRWP DMRQ SUHVHQWAG VRGD\  1Q UH] DUG VR \ RXUFXUHQWR®! NRE"

5 HVSRQVHV

1 RW6 HBIYDQW 9HU 5 HBIYDQW

5 HHYDQFH RI 7 RSLFV DQG 6 SHDNHW/
+RZ UHBIYDOWZ HH VIKH VMMARQV VRSLEV DQG VS HDNHWY/

5 HVSRQWHV

1 RWs HBIYDQW 9HU 5HBYDQW

5 MIOHQWL RWKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRUWV $ SSHQGL %




6(66,216%1' &217(17
KDW6 HVRQDVIAG 0 RWAZ IVIK <RX"

KDW/RSLFV LHVRQDWAG Z WK VXP P MADWIHQGHHVVKH P RWY
$ WWH HQG RI VKH \XP P IWZ H DWHG DWMQGHHV Z KDVWVRSLE SUHVHQWAG GXUQJ

VKKH VXP P IWUHVRQDVWAG Z IMK VKHP  ViKH P RWWB6KRZ Q DERYH DUH VRP H Rl WKH
P RWFRP P RQ UVSRQWHVIWRP  VKKH VXUYH\

7KH VKHP HV FDSWUHG LQ VKLY TXHWRQ LHIGIFWP DQ\ Rl ViKH DQVZ HWY/ \KRZ Q Q
RWHUSDUNV Rl VKLY LHSRUV 7KH RSSRUXQIW IRUGIDWIQ] VRI HVIKHU QHVE RUINLQJ
DOG P DNIQJ QHZ FRQQOHFRQV DFLIRW VHFVRY DQG J HRSRMAFDO ERXQGDUHV
Z HH DP RQJ WH P RVWP HDQIQJ IXOVIDNH DZ D\V ILRP  VKH 6VWRQJ HU 7RJ HVIKHU
VXP P IW 0 DQ\ SDUAFLSDQW DOR WHP DINHG RQ IHHIQJ D FR@FWYH VHOWH RI
SDWIRQ DQG FRP P XQIW GWZ Q ILRP VKH FREDERWDWYH DFIYIMHY GXUQJ VKH
VXP P IWUHSRUMGO HOMR LQJ VKH FKDQFH VR FRQOHFWZ MK SHRS® LOWAUHVMAG 1O
WDXP D LQIRWP HG FRP P XQIW Z RWN

5 FMIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUWV $ SSHQGL %




6(66,216$1" &217(17
( QIDIHP HOWDQG 6 HWRQ / HQJ VKK

( QIDIHP HOWA XDAW Rl 6 HWMRQV
+RZ HQJDJILQJ DQG RULOWALDFVIYH Z HUH VKH VMWMRQV VRSLFV DQG VSHDNHWY!

5 HVSRQWHV

1RW QIDIIQI , QUIADFIYH 9HU ( QIDILQJ ,QUALDFVIYH
/ HQJVK Rl 6 HWIRQV : LAQJI QHW VR $ WHIQG D
+RZ Z RX@ \ RX IDVM VKH RYHLD®@ )XVXU'|6XP P W

GIRQI W Rl HDFK VAWMMRQ'
5 HVSRQVHV

© RX@\ RX DWWQG DQRVIKHUUHJ LRQDOVXP P LW

U Z HZ HHVR KRW\RQH DJ DLQ QH W HDU
5 HVSRQWHV

7RR 6 KRWV

1R EXWP D
WHFRP P HQG VR
D FR@DJ XH

1R

5 MIHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %



8211(8&7,9,7<$1" 1(; 767(36
2 SSRUMQIMHV IRUG XSSRUN

S HT XHWHG 5 HVRXUFHV

: KDWFDQ 5 HMaHQW1 RUMKHDWY* HRU ID SWRYIGH VR KHG \ RXU FRXQW V WDXP D LQIRWP HG

HIIRW' 6 HOHIF\D@KDWDS SO
5 HVSRQVHV

DRIV ¢ pO0OHFIROQY

DQG 5 HVRXUFHV
3 DUWQHUKLSV $ Z DUHQHW

( GXFDMRQ
7RRYY

7\ SHRI 6 XSSRUAB HT XHWWHG

5 MIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %




8211(8&7,9,7<$1' 1(; 767(36
$ GGLMRQDOB HVRXUFHV 5 HT XHWHG

S HT XHWHG 5 HVRXUFHV

: KDWFDQ VSHFULF WHWRXWFHV FDQ 5 HMIHQW 1 RUWKHDWV* HRU ID FRQOHFW\ RX VR 1Q VKH
IXVXWH' : HIHVKHWH DQ\ VRSLFV LHVRXUFHY QRWGIVEXWHG VRGD\ \ RX G @NH VR FRQQHFWEZ. ViK™

0 RUH WDIQLQJ V DQG HGXFDVRQ

e 5HRXUFHVWMDWOQFOXGH IDP 1O FKLIS LQYR ¥HP HQW

e ) XQGLQ

« 3RIOF\ DGYRFDF\ VXSSRW

e 0 RIHHQIDIHP HOWZ MK 8 * $

e 0 HQVDCKHDOK VHUYLFHV

e &RQQHFIRQVRP RIHFRP P XQIW SDWQHWY HVSHFLD@® VKR Y DQHDG\ GR QJ WDXP D
LQIRWP HG Z RWN LQ VIKHLUFRP P XQMHV

e &RP P XQW Z LGH\WDWAI IF S@QQLQJ HYHOW

e 5HWRXUFH J XIGH GLLHFVRY

e 6FKRROEDVHG LQIRWP DVIRQ DQG SWDFVFHV\VR IP SGP HQW

o BXIFIGH SUHYHQURQ UHVRXUFHV

e ([DP SGNRI Z KDARWMHUFRP P XQMHVDH GRIQJ

e P SOP HQVDMRQ VRRY | RUDJ HQFLHV

e  Y4HKDYLIRIDOQVAUHQWMRQ \WDWAT LHV

e +RZ VRGIMHP LODLQIRWPP DMRQ FRP P XQIW Z LGH DQG J HWUXFFHWIXCEX\ 1Q

e +RZ VRILQG UIVRXUFHV

e +RZ VRJHWP RUHFRQQHFWMG

« 0 RUHGDVID DERXWS &( VDQG LP SDFWQ* HR WD

e /HDWIQJ P RIH DERXWROXVIRQV DVIKHUVKDQ M\MMNKH SR EBP V

e +RZ VR VXFFHHG DIVIWUH] SHUHQFLQJ DQ$ &(

e +RZ \RIP SOGP HQWDWDXP D LQIRWP HG CEWDY

e +RZ VRJHMXGHOWRLFHVIQYROHG IQ KLVZ R N

e $ @MRI D@RW DQL DURQVIQYROHG IQWHZ R N

e 0 RIHKDQGVRQ&RP P XQIW 5 HVIHQF\ 0 R GIOADIQIQIV SIDFUFDODSSQFDVR Q

e +RZ VR FRQQHPVH MAQJ GRFDODQG HIIRQDCZ R N

e 0 RUHGLUHPWAMSVIWRP VRP HROH Z KR KDVVXFFHWIX@ GROHWKLYZ R N

5 FMIOHQWL RWKHDWAF HRUI LD $ QQXDO* LDQWAH 5 HSRUV $ SSHQGL %

T T




8211(8&7,9,7<$1" 1(; 767(36
3 MQQHG 1 H We SV

1 H W6 ISV

- KDWQH WMASY FRX@ \ RX VHH \ RXUH®D \ RXURW DQL] DURQ SXUW/XLQJ DIVIU DWHQGLQJ ViKH
6WRQJ HU7RI HVKHUVXP P W

) RERZ 1QJ XS Z WK QHZ FRQVDFW
o+ DYHDFRQYHUDVRQ QG QH VWSV GHYHM® SD S@Q
o &RADERWDVOI VR FLHDWADFRP P RQ @QJXDJH
e 7WDIQIQIV QHZ DQG FROUQXHG
o 0 HQVIDO+ HDOK ) LUMS LG
o * HMQJ DOBYHYRI Wl | WDIOHG
o 3MQQIQJ VR VKDWHLQIRWP DMRQ RSSR WKQMHVZ MK ER V VXSHUMR U
e &RP P XQIW HGXFDVRQ
o &RQOHFARQ DQG DZ DUIHQHWRI UHVR XFHV
o 7WDIQILQJ WADFKHW DQG VFKRROWDI | VR LGHQWI\ UMN | DFVR M DQG LQFUHDVHG
NQRZ ®IGIH Rl SUHYHQWRQ P HDVXUHV
e P SOGP HQMRQ Rl VURQJ HUWDXP D IQIRWP HG SIDFMFHVIQ R UDQ DVR Q
e 5HDFKLQJ RXVWR NH\ GHFIMRQ P DNHW/
e &RQOHAVIQJ Z IMiK FRP P XQIW UHJ IR @OHVR XFHV
o &RQQHPIQJ Z IMK MWMFH WA WP SDQH@WIRUP R H IGHDV WDIQIQJ VIQIR B DVR Q
| RUS DUHQW DQG RU DQL] DARQV
e /RRNIQJ IRUVROXMIRQVVR SUHYHQWDYR GDE®1 LR R RDXVHV
e 6KDUQJ LQIRWP DARQ Z IMK RVKHU) DP LO &R @HFR QUHJ LIRQVVR KHES P R GICB HI IR Q
B/Z RUN DURXQG WDXP D
e &RP P XQIW UHVRXUFH J XIGH
e $ @FDOXP P IW
e &RP P XQW \XP P IWRUVHUYLFH SIRYIGHY/
e ,QFUHDVHG FRADERUMRQ Z IViK ) DP L® &R @HFVR ¥
e : RUINQJ VRIHWHUZ LW SDWOHW/VR HWDE@K DFRP P R QJRDARUWHZ R N
e 5HDFKIQJ RXVWR 8 * $ VR HGXFDWAWKHP DER XAKR Z VKH\ FDQ KHGS
e %UQIIQI VRIHWKHUVRP HRI ViKH VSHDNHW/ILRP R WHUDUHDVVR LOVSILH P R WDV DQG
HQFRXWDJHDVRP HZ KDWFRP S@FHQWP HQVDAW VKDWY SUHYDLAQJ LQ R YU
& RADERUDWYH
« 5HDGLQJ DQG GLID®RI XIQJ DERXVKR Z VR EHFRP HP R HFXOXD® FRP SHWQWDQG
ERG LQ FRQYHUDVMRQV UHI DUGLQJ WDFH DQG LOHT XIW

5 MIOHQWL RWKHDWAF HRUI LD $ QQXDO* DQWAH 5 HSRUWV $ SSHQGL %

T T




$VIKHQVS$ UHD &RP P XQIW ) RXQGDWRQ
32 UR] $VKHQV * $

DHQWDUHDF RU @
UHMOHQUQRWKHDWI HRU LDRU ()

SURMIFVP DQDJ HWDDFI# RXVERRNFRP N




